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 PROGRAMMA 
 

Accoglienza   
 

Introduzione: 
Dott.ssa Mirella Carpanese, Presidente 
Associazione Janusz Korczak  
      

Interverranno: 
 

- Prof. Dario Arkel, Docente di pedagogia sociale  
  presso l’Università di Genova;  

 

- Dott. Mario Di Napoli, Consigliere parlamentare 
  della Camera dei Deputati; 

 

- Prof.ssa Raffaella Afferni, Referente per la 
  Formazione insegnanti nelle discipline letterarie   

per il Dipartimento di Studi Umanistici 
dell’Università del Piemonte Orientale (UPO). 
 

- Dott.ssa Adriana Barone, Presidente provinciale 
CNIS (Associazione per il Coordinamento Nazionale 
Insegnanti Specializzati e per la ricerca sull’handicap). 
 
Ingresso libero fino ad esaurimento posti 
 

FONDAZIONE FRANCESCO  
CAMANDONA Onlus  
San Giacomo Vercellese 

 
  

Associazione di 
Volontariato del 
Piemonte Onlus 
Janusz Korczak 
 

Città di 
Vercelli 
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$�QRPH�GHOO¶$VVRFLD]LRQH�-DQXV]�.RUF]DN�FKH�KR�O¶RQRUH�GL�UDSSUHVHQWDUH��YL�GR�LO�EHQYH�
QXWR�H�YL�ULQJUD]LR�SHU�OD�YRVWUD�SUHVHQ]D�� 

4XHVW¶DQQR�DEELDPR�YROXWR�FHOHEUDUH�OD�*LRUQDWD�,QWHUQD]LRQDOH�GHL�'LULWWL�GHL�%DPELQL�FRQ�
XQ�&RQYHJQR� LQYHFH� GL� FRLQYROJHUH�� FRPH� q� VHPSUH� VWDWD� QRVWUD� FRQVXHWXGLQH�� JOL� DOOLHYL�
GHOOH�VFXROH�DL�TXDOL�YHUUDQQR�GHGLFDWL� LQ�VHJXLWR�DOWUL�PRPHQWL�GL�DWWLYLWj�JLRLRVH�FRPH�OD�
IHVWD�GHL�EDPELQL�GHO����PDU]R� 

$EELDPR��SHUWDQWR��YROXWR�ULYROJHUFL�DG�XQ�SXEEOLFR�SL��DPSLR�SHUFKp�ULWHQLDPR�HVWUHPD�
PHQWH�LPSRUWDQWH�RJJL��LQ�XQ�PRPHQWR�VWRULFR�GL�JUDQGH�FDPELDPHQWR��RUJDQL]]DUH�XQ�PR�
PHQWR�GL�ULIOHVVLRQH�FKH�FRLQYROJD�QRQ�VROR�OD�IDPLJOLD�HG�LO�PRQGR�GHOOD�VFXROD��PD�WXWWD�OD�
&RPXQLWj�SHU�ULIOHWWHUH�VX�TXDOH�PRGHOOR�SHGDJRJLFR�HG�HGXFDWLYR�LQWHQGLDPR�ULIHULUFL�SHU�LO�
EHQH�HG�LO�IXWXUR�GHL�QRVWUL�JLRYDQL� 

/D�SHGDJRJLD�H� O¶HGXFD]LRQH�VRQR�OD�PLVVLRQH�GHOOD�QRVWUD�$VVRFLD]LRQH�FKH�GD�WUHQW¶DQQL�
VYROJH�PROWHSOLFL� DWWLYLWj� SHU� OD� SURPR]LRQH� GHOOD� FXOWXUD� GHL�'LULWWL� GHOOH� EDPELQH� H� GHL�
EDPELQL��D�WXWWL�L�OLYHOOL��UHJLRQDOH��QD]LRQDOH��LQWHUQD]LRQDOH�� 

5LFRQRVFLPHQWR�GL�TXHVWR�QRVWUR�LPSHJQR�q�WHVWLPRQLDWR�GDOO¶LQYLWR�ULFHYXWR�GDOO¶$VVRFLD�
]LRQH�GL�SDUWHFLSDUH��LQ�UDSSUHVHQWDQ]D�GHOO¶,WDOLD��DL�ODYRUL�GHOOD�&RQIHUHQ]D�,QWHUQD]LRQDOH�
GHOOH� $VVRFLD]LRQL� .RUF]DNLDQH� FKH� VL� q� VYROWD� D� 6HDWWOH� �86$�� GDO� ��� DO� ��� DJRVWR����������������
/D�&RQIHUHQ]D�� FRQ� LO� WLWROR� VLJQLILFDWLYR��³(GXFD]LRQH�DOO
(FFHOOHQ]D��DOOD�'LYHUVLWj� HG�DO�
5LVSHWWR��,QQRYD]LRQL�5LYROX]LRQDULH�GHO�;;,�VHFROR´��YHUWHYD�VXOO¶DWWXDOLWj�GHO�SHQVLHUR�H�
GHOOD�SHGDJRJLD�GL�-DQXV]�.RUF]DN� 

3HU�FRQFOXGHUH��GHVLGHUR�FLWDUH�XQ�SHQVLHUR�GL�-DQXV]�.RUF]DN�D�FXL�O¶$VVRFLD]LRQH�VL�LVSLUD��
FRPH��PRQLWR�ULYROWR�DJOL�DGXOWL�DIILQFKp�ULIOHWWDQR�VXL�ORUR�DWWHJJLDPHQWL�QHL�FRQIURQWL�GHO�
%DPELQR� 

�³'LWH��q�IDWLFRVR�IUHTXHQWDUH�L�EDPELQL��$YHWH�UDJLRQH��SRL�DJJLXQJHWH��SHUFKp�ELVRJQD�PHW�
WHUVL�DO�ORUR�OLYHOOR��LQFOLQDUVL��FXUYDUVL��IDUVL�SLFFROL��2UD�DYHWH�WRUWR��1RQ�q�TXHVWR�FKH�SL��
VWDQFD��(¶�SLXWWRVWR�LO�IDWWR�GL�HVVHUH�REEOLJDWL�D�LQQDO]DUVL�ILQR�DOO¶DOWH]]D�GHL�ORUR�VHQWLPHQ�
WL��7LUDUVL��DOOXQJDUVL��DO]DUVL�VXOOD�SXQWD�GHL�SLHGL�SHU�QRQ�IHULUOL´� 

(G�RUD��SULPD�GL�GDUH�OD�SDUROD�DJOL�HVLPL�UHODWRUL��FKH�ULQJUD]LR�YLYDPHQWH�SHU�OD�ORUR�SUH�
VHQ]D��GHVLGHUR�ULYROJHUH�XQ�SDUWLFRODUH�ULQJUD]LDPHQWR�D�0DXUD�)RUWH��6LQGDFR�GL�9HUFHOOL�
HG�DOO¶$VVHVVRUH�0DULHOOD�0RFFLD��SHU�OD�SUH]LRVD�FROODERUD]LRQH�FKH�FL�KD�FRQVHQWLWR�GL�UHD�
OL]]DUH�TXHVWR�HYHQWR�� 

8Q�ULQJUD]LDPHQWR��LQROWUH��OR�ULYROJR�DOOH�,VWLWX]LRQL�SHU�OD�FRQFHVVLRQH�GHO�ORUR�SDWURFLQLR� 

0LUHOOD�&DUSDQHVH 
3UHVLGHQWH�$VVRFLD]LRQH� 
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'DULR�$UNHO 

/D�FRPXQLWj�HGXFDQWH��SRVVLDPR�GLUH�LQ�EUHYH��q�XQD�VRFLHWj�FKH�FRPSUHQGH�OD�VFXROD�H�OH�

VWD�LQWRUQR��PD�QRQ�VROR��q�DQFKH�PROWR�GL�SL��SHUFKp�SUHQGH�LQ�FRQVLGHUD]LRQH�GXH�HOHPHQWL�

IRQGDPHQWDOL��OD�FRPXQLWj�H�O¶HGXFDWRUH�LQWHVR�LQ�VHQVR�DPSLR�� 

3HU�IDUH�FKLDUH]]D�VX�TXHVWL�GXH�WHUPLQL�DFFRVWDWL��SDUWLUHL�GD�XQ�SULQFLSLR��FKH�FRVD�q�OD�SH�

GDJRJLD"�q�LQIDWWL�LPSRUWDQWH�SHU�QRL�VDSHUH�FKH�HVLVWRQR�GLYHUVH�LQWHUSUHWD]LRQL�GHO�WHUPLQH�

SHGDJRJLD��TXDVL�GHOOH�YHUH�H�SURSULH�HVHJHVL�VRQR�VWDWH�VYROWH�D�TXHVWR�SURSRVLWR��3RVVLDPR�

LQGLYLGXDUH�XQD�ULVSRVWD�XIILFLDOH�D�TXHVWR�TXHVLWR�FRQ�XQD�GHOOH�GHILQL]LRQL�FODVVLFKH�FRQVR�

OLGDWH�QHO� WHPSR��SHGDJRJLD�GHULYD�GD�SDLGRV�H�DJKHLQ�FKH�VLJQLILFD�FRQGXUUH� LO�EDPELQR��

4XDQGR�L�URPDQL�KDQQR�FRQTXLVWDWR�PLOLWDUPHQWH�OD�*UHFLD�VRQR�VWDWL�SHUz�DIIDVFLQDWL�H�FRQ�

TXLVWDWL�D�ORUR�YROWD�GDOOD�FXOWXUD�JUHFD��GDOOD�ORUR�FDSDFLWj�GL�DSSUHQGLPHQWR��GDOOD�ORUR�ILOR�

VRILD��GDL�PHWRGL�HGXFDWLYL�FKH�DWWXDYDQR�QHL�FRQIURQWL�GHL�SL��JLRYDQL��H�KDQQR�FDSLWR�FKH�LO�

ORUR�WHUPLQH�YHUEDOH�FKH�LQGLFDYD�LO�FRQGXUUH��GXFHUH��HUD�LQFRPSOHWR�H�QRQ�VHPSUH�DSSUR�

SULDWR�� ,QIDWWL�� GXFHUH�SRQH� O¶DFFHQWR� VXOO¶LPSRUWDQ]D�GL� FKL�FRQGXFH� �GX[� LQ�TXHVWR�FDVR��

PHQWUH� DJR�DJKHLQ�PHWWH� DO� FHQWUR� GHOOD� FRQGX]LRQH� FKL� YLHQH� FRQGRWWR�� LO� SURWDJRQLVWD� q�

GXQTXH� LO�EDPELQR�FKH�YLHQH�FRQGRWWR��HG�q� LO�EDPELQR�FKH�LQGLFD�OD�VWUDGD�GD�VHJXLUH�DO�

FRQGXWWRUH��LQVRPPD��YLHQH�D�LUUREXVWLUVL�XQD�FHUWD�IRUPD�GL�GHPRFUD]LD�DWWLYD�QHOO¶DSSUHQ�

GLPHQWR��WDQWR�FKH�TXHVWR�YHUER�YHQQH�LQWURGRWWR�QHOOD�OLQJXD�ODWLQD�� 

/D�GHILQL]LRQH�FKH�VRVWHQJR��LQ�TXDQWR�LQVHJQDQWH�GL�SHGDJRJLD�VRFLDOH��GHOOD�SHGDJRJLD�q�

TXHOOD�GL� VFLHQ]D�GHOOD� WUDVIRUPD]LRQH��RYYHUR�XQD�SHGDJRJLD�FKH�VXSHUD� LO�EDPELQR�HG�q�

GHGLFDWD�D�WXWWH�OH�SHUVRQH�FKH�VL�WUDVIRUPDQR��PL�VSLHJR�PHJOLR��WUDVIRUPDUVL�VLJQLILFD�DYHU�

LPSDUDWR�TXDOFRVD�FKH�FL�SHUPHWWH�LO�VDOWR�GL�TXDOLWj��TXHVWR�q�EDQDOH�PD�TXHVWR�SHUz�DYYLH�

QH�RYXQTXH��XQ�EDPELQR�FKH�JLRFD�D�SDOORQH�FRQ�XQ�DOWUR�LQYHQWD�ILQDOPHQWH�LO�PRGR�GL�VX�

SHUDUOR�SHUFKp�SULPD�O¶DOWUR�JOL�SUHQGHYD�VHPSUH�OD�SDOOD��OXL�DOORUD�VFRSUH�FKH�VH�ID�XQD�GH�

WHUPLQDWD�PRVVD��XQD�ILQWD�GLFLDPR��ULHVFH�D�SDVVDUJOL�GLHWUR��D�VXSHUDUOR�H�DG�HVVHUH�SL��YH�

ORFH��FLRq�OXL�FDSLVFH�H�DSSUHQGH�FKH�GHYH�LQYHQWDUH�TXDOFRVD�GL�GLYHUVR��4XHVWD�GHWHUPLQD�

]LRQH�q�DOLPHQWDWD�GDJOL�HVHPSL��RYYHUR�TXHOOR�FKH�OXL�KD�YLVWR�H�TXHOOR�FKH�OXL�YHGH��O¶DS�

SUHQGLPHQWR�SRVVLHGH�XQD� VXD� VSHFLILFD�PHWRGLFD��XQD� VXD� WHFQLFD�JHQHUDOL]]DWD�� FKH�SXz�

ULDVVXPHUVL�QHO�SULQFLSLR�GHOO¶LPLWD]LRQH��DOOD� OXFH�GHOOH�QHXURVFLHQ]H�H�GHOOD� VFRSHUWD�GHL�

QHXURQL�VSHFFKLR�QHO�¶���GD�5L]]RODWL�H�GDO�VXR�VWDII�GHOOD�VFXROD�GL�3DUPD��DEELDPR�FRQIHU�

PD�FKH�QHL�OREL�IURQWDOL�VXVVLVWDQR�QHXURQL�DGLELWL�DOOD�SRVVLELOLWj�GL�FRPSUHQGHUH�H�LPSDUDUH�

FRQ�O¶LPLWD]LRQH�� 

0D�TXDO�q�YHUDPHQWH�OD�ULSURYD�GL�WXWWR�TXHVWR"�/D�GXSOLFLWj��,O�QHRQDWR��ODWWDQWH��SHUFHSLVFH� 

ϭ 



 

 OD�GRSSLH]]D�GHOOD�PDGUH�GDL�VHQL�FKH�OR�QXWURQR�–�VRVWLHQH�0HODQLH�.OHLQ�–�PDJDUL�SHU�OD�

SRVWXUD�PDWHUQD�� XQD� FRQIRUPD]LRQH� OHJJHUPHQWH� GLYHUVD�� HFF��� H� GLVWLQJXH� WUD� XQ� VHQR� H�

O¶DOWUR�� 

8Q�VHQR�q�EXRQR�H�O¶DOWUR�FDWWLYR��LO�SULPR�SLDFH��LO�VHFRQGR�QRQ�SLDFH��LQ�GHILQLWLYD�q�FRVu�

FKH�LO�ODWWDQWH�FRPLQFLD�D�GLVWLQJXHUH��D�JLXGLFDUH��D�VFHJOLHUH��6WD�FRPSLHQGR�LO�SULPR�SDVVR�

YHUVR�OD�SHUVRQD�FKH�VDUj��OD�SHUVRQD�FKH�VDSUj�VFHJOLHUH�SHU�SRWHU�YLYHUH�H�VWDUH�QHO�PRQGR��

7XWWDYLD�DQFRUD�QRQ�SHUFHSLVFH�O¶XQLWj�GHOOD�PDPPD��OD�GHYH�ULFRVWUXLUH��PD�SHU�IDUOR�GHYH�

FRQRVFHUH�TXHVWD�GXSOLFLWj�H�FHUFDUH�GL�XQLILFDUOD���4XHOOR�FKH�FRQWD�QRQ�q�WDQWR�LO�FRQRVFHUH�

PD�LO�UDIIRU]DPHQWR��GLUHL�TXDVL�6NLQQHULDQR��GHO�ULFRQRVFHUH��FLRq�DYHUH�OD�FRQVDSHYROH]]D�

FKH�VL�q�ULFRQRVFLXWD�OD�PDPPD��4XDQGR�VL�UHDOL]]D�FKH�VL�q�DO�FRVSHWWR�GHOOD�PDPPD��LO�ULIH�

ULPHQWR�SHU�YLYHUH��SHU�FUHVFHUH��SHU�HVVHUFL�QHO�PRQGR��DOORUD�QHO�ULFRQRVFLPHQWR�QDVFH�OD�

IDVH�GHO� ULVSHWWR�� ,R� �SLFFROR�EDPELQR��GHYR�H�� LQ�VHJXLWR�� LR�YRJOLR� ULVSHWWDUH�� LR�GHVLGHUR�

ULVSHWWDUH�FKL�PL�RIIUH�OD�YLWD��$�TXHVWR�SXQWR�VLDPR�DQFRUD�GL�IURQWH�DG�XQ�EDPELQR�LQ�VWDWR�

GL�QHFHVVLWj��QRQ�GL�RSSRUWXQLWj�-�RYYHUR�OD�IDVH�QXRYD�FKH�VRSUDJJLXQJHUj�H�FKH�SHU�LO�EDP�

ELQR�UDSSUHVHQWHUj�VHPSUH�GL�SL��LO�WUDLW�G¶XQLRQ�GL�WXWWH�OH�VXH�D]LRQL�GHOOD�YLWD�H�GL�WXWWH�OH�

VXH�HVSHULHQ]H��OD�QHFHVVLWj�q�LO�ULVSHWWR��LO�ULVSHWWR�GHOOD�PDPPD��GHL�VXRL�WHPSL�H�GHL�VXRL�

ULWPL��,O�EDPELQR�FHUWR�SLDQJH�VH�KD�IDPH��SHUz�VD�FKH�SRL�DUULYHUj�OD�PDPPD�FRQ�LO�VXR�DOL�

PHQWR�H�TXLQGL�ULVSHWWHUj�OH�UHJROH�H�WRUQHUj�D�VXFFKLDUH��4XLQGL��O¶DSSUHQGLPHQWR�q�IDWWR�Vu�

GL�LPLWD]LRQH��PD�DQFKH�GL�VLWXD]LRQL�LQ�FXL�SHU�QHFHVVLWj�LO�QHRQDWR�YD�D�FDSLUH�FRPH�ULVRO�

YHUH�OD�VXD�FRQGL]LRQH�� 

4XHVWR�FRQYHJQR��JLj�QHO�VXR�WLWROR��VL�SURSRQH�GL�DUJRPHQWDUH�GL�JOREDOL]]D]LRQH��7DOH�TXH�

VWLRQH� q� VWUHWWDPHQWH� FRUUHODWD� DOOH� GLIILFROWj� GL� FDUDWWHUH� VRFLDOH� FKH� SRVVRQR� LQWURGXUVL�

DOO¶LQWHUQR� GHOO¶DSSUHQGLPHQWR�� LQIDWWL� SDUODQGR� GL� LPLWD]LRQH�� GREELDPR� LPPDJLQDUH� XQ�

EDPELQR�FKH�SURYD�XQD�YLROHQ]D�DVVLVWLWD� FLRq�YHGH�SLFFKLDUH� OD�PDPPD��(JOL� VL� DELWXD� D�

TXHVWR�JHQHUH�GL�FRVH�H�VH�OD�PDPPD�QRQ�VL�ULEHOOD�LQ�PDQLHUD�HYLGHQWH��VH�OD�PDPPD�VHP�

EUD�DFFHWWDUH�TXHVWD�FRVD�H�VH�LO�SDGUH�LQ�PDQLHUD�PROWR�VERFFDWD�SXz�GLUH��DG�HVHPSLR��³q�

FRVu�FKH�VL�WUDWWDQR�OH�GRQQH´��LQVRPPD�TXHVWR�EDPELQR�VHFRQGR�YRL�FRPH�FL�UHVWD"�(FFR��

O¶LPLWD]LRQH«�RUPDL�WXWWL�VDSSLDPR�FKH�LO�YHUR�DSSUHQGLPHQWR�QRQ�KD�XQ�PHWRGR�VFRODVWLFR��

SHUFLz�WURYR�LO�WLWROR�GL�TXHVWR�FRQYHJQR�SHUIHWWR��SHUFKp�OD�FRPXQLWj�HGXFDQWH�GHYH�SDUWLUH�

GDOO¶HGXFD]LRQH�GHOOD�SULPD�VRFLDOL]]D]LRQH�LQ�FDVD��FRQ�L�JHQLWRUL�H�L�SLFFROL�DPLFL��HFFR�LQ�

TXHVWR�VHQVR�GREELDPR�WHQHUH�FRQWR�FKH�O¶DSSUHQGLPHQWR�SHU�LPLWD]LRQH�SXz�HVVHUH�XQ�DS�

SUHQGLPHQWR� DOOH� YROWH� QRQ� YLUWXRVR�� QRQ� SRVLWLYR�� 3DUOLDPR� GL� FRPXQLWj�� SHUFKp� TXDQGR�

SDUOLDPR�GL�FRPXQLWj�SDUOLDPR�HVDWWDPHQWH�GL�XQ�FRQWHQXWR�VRFLDOH��&RPH�QDVFH�LO�WHUPLQH�

FRPXQLWj� H� GD�GRYH"�7HUPLQL� ODWLQL�� GD�08186� �LQ� ODWLQR��GRQR�� LO� GRQR� q�TXHOOR� FKH� VL�

VFDPELD�H�GLYLHQH�&80-08186��XQ�GRQR�VFDPELDWR�� 

'D�TXL�QDVFH�O¶RULJLQH�GHL�QRVWUL�SDHVL��GHL�QRVWUL�IXRFKL��GHL�QRVWUL�YLOODJJL�H�GHOOH�WULE���� 
Ϯ 



 

 &80-08186�q�FRPPXQLWDV�RYYHUR�FRPXQLWj��0HWWHUVL�LQVLHPH�FUHD�XQD�FRPXQLWj��H�QRQ�

FL�VL�GLVJUHJD�SL���0D�OD�FRPXQLWj�q�IDWWD�GL��/HJJL�H�GL�ULFHUFD�GL�VYLOXSSR�HWLFR-PRUDOH��H�

RYYLDPHQWH�GRYH�VL�DQQLGD�OD�FDWWLYHULD��SHU�QRQ�GLUH�O¶RGLR��O¶LQWROOHUDQ]D��QRQ�VL�Gj�FRPX�

QLWj�HGXFDQWH��6H� ULFRUGLDPR�0RVKq�VXO�0RQWH�6LQDL�H�TXDQWR�DYYLHQH�DOOH� VXH� WULE��FKH�

KDQQR�SHUVR�OD�IHGH�WDQWR�LQ�'BR�TXDQWR�QHOO¶8RPR�0RVKq��WURYLDPR�LO�FRQILQH�LQYDOLFDELOH�

WUD� FKL� VL� DGRSHUD�SHU� ULVROYHUH� VHQVDWDPHQWH� OD� FRQYLYHQ]D�XPDQD� H� FLYLOH�� H� O¶DOWUR� FKH�

DVSHWWD�H�YXROH�YLYHUH�VHQ]D�/HJJH�Qp�ULVSHWWR��,O�FRQILQH�LQYDOLFDELOH�WUD�O¶$PRUH�H�O¶2GLR��

/D�FRPXQLWj�HGXFDQWH�XQLVFH�DWWUDYHUVR�OR�VFDPELR�IHFRQGR�GL�LQIRUPD]LRQL��GL�FRQRVFHQ]H�

H�GL�HVSHULHQ]H��HG�q�TXDQWR�QHOOD�VWRULD�GHOO¶XPDQLWj�q�VHPSUH�DYYHQXWR��SRVVLDPR�SHQVDUH�

DJOL�HEUHL�FKH�QRQ�SRWHYDQR�SRUWDUH�FRQ�ORUR�OH�VDFUH�VFULWWXUH�SHUFKp�SURLELWH�H�TXLQGL�OH�

LPSDUDYDQR�D�PHPRULD�SHU�SRWHUOH�UHVWLWXLUH�DJOL�DOWUL�YLDQGDQWL�QHO�ORUR�FDPPLQR��GDOO¶HVR�

GR�GDOOD�3DOHVWLQD��YHUVR�O¶HVW�(XURSD�H�OD�6SDJQD��FRPH�HVHPSLR�GL�DSSUHQGLPHQWR�HWLFR�H�

FRPXQLWDULR�� 

'LYLHQH�LQROWUH�QHFHVVDULR�GLVWLQJXHUH�L�WLSL�H�OH�PRGDOLWj�GL�DSSUHQGLPHQWR��XQR�q�O¶DSSUHQ�

GLPHQWR�HWLFR��O¶DOWUR�TXHOOR�GLVHGXFDWLYR��8Q�HVHPSLR�VX�WXWWL��PROWL�VRFLRORJL��VRSUDWWXWWR�

GHOOD�VFXROD�GL�&KLFDJR�H�3DOR�$OWR�LQ�$PHULFD�VL�VRQR�LQWHUURJDWL�WDQWH�YROWH�VXO�IHQRPHQR�

GHOOH�VXEFXOWXUH��PHQ]LRQDQGR�WUD�JOL�DOWUL�DQFKH�6XWKHUODQG��FKH�KD�VWXGLDWR�OH�VXEFXOWXUH��

FRPH�TXHOOH�FKH�VL�IRUPDQR�LQ�FDUFHUH��/HY\�%UXKO-0RUHQR�DG�HVHPSLR�DYHYD�LQWHUYLVWDWR�D�

6LQJ� 6LQJ� L� FDUFHUDWL� WDOYROWD� VHJUHJDWL� LQ� DWWHVD� GHOOD�PRUWH� H� DYHYD� DQQRWDWR� H� VWXGLDWR�

TXHOOR�FKH�KD�FKLDPDWR�7(/(��FLRq�OH�UHWL�GL�DPLFL]LD�FKH�VL�YHQLYDQR�D�FUHDUH�WUD�L�FULPLQD�

OL�SL��H�PHQR�HIIHUDWL��TXHVWD�UHWH�FKH�YLHQH�D�FUHDUVL�q�GHWWD�VXEFXOWXUD�ULVSHWWR�DG�XQD�FXO�

WXUD�PDJJLRUH��TXHVW¶XOWLPD�q� OD�FXOWXUD�GRPLQDQWH��TXHOOD�FKH�D�JUDQGL� OLQHH�VXSSRUWD� OH�

LVWLWX]LRQL� GL� SDFH� H� FRQYLYHQ]D��1HJOL� 6WDWL� 8QLWL� OD� SRWHWH� LPPDJLQDUH� FRQWUDVWDWD� H� LQ�

TXDOFKH�PRGR�DQFKH�DVVRFLDWD��SHQVDWH�DO�SURLEL]LRQLVPR�H�DG�$O�&DSRQH��DG�XQ�FHUWR�SRWH�

UH�PDILRVR�FKH�YLJHYD��YLJH"��QHJOL�86$�DOO¶HSRFD��4XLQGL�OH�VXEFXOWXUH�QDVFRQR�LQ�TXHVWR�

PRGR��OH�VXEFXOWXUH�VRQR�TXHL�UDJD]]L�GL�FXL�UDFFRQWD�6DYLDQR��FKH��SXz�SLDFHUH�R�QR��UDF�

FRQWD�GL�XQD�VXEFXOWXUD�� 

4XDOH�q�LQYHFH�OD�FXOWXUD�HWLFD"�(¶�TXHOOD�FKH�ULVSRQGH�D�WRQR�DOOH�VROOHFLWD]LRQL�GHOOD�VRFLH�

Wj��GL�XQD�VRFLHWj�DOODUJDWD�H�SDUWHFLSDWD�QRQ�GL�XQD�VRFLHWj�LQ�EDOuD�GL�FKL�ULFHUFD�FRQVHQVR�

DWWUDYHUVR�VORJDQ�SXEEOLFLWDUL�FKH�SDUODQR�VROR�DOOD�SDQFLD�H�QRQ�DOO¶LQWHOOHWWR��PD�OD�VRFLHWj�

GHL�IRQGDPHQWL��GHOO¶DFTXLVL]LRQH�GHL�GLULWWL�H�GHL�GRYHUL�� 

/D�SULPD�FRVD�FKH�VDOWD�DJOL�RFFKL�q�FKH�LQ�XQR�VWDWR�GL�VRWWRFXOWXUD�R�VXEFXOWXUD��VH�PL�IDL�

JLUDUH� OH�VFDWROH� LR� WL�VSDUR��SHUFKp�GHYR�VWDUH�D�SDUODUWL"�QRQ�KR�YRJOLD�GL�SHUGHUH�WHPSR�

FRQ�XQR� FRPH� WH��$EELDPR� HVHPSL� RYXQTXH�� QHJOL�8VD�� LQ�1RUYHJLD�� LQ� ,WDOLD«�4XDQWH�

YROWH�VL�DYYHUWH�O¶LQWROOHUDQ]D��L�FRGLFL�GHOOD�SUHSRWHQ]D��O¶DUURJDQ]D�YHVVDWRULD�GHO�3RWHUH�� 
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OD�YLOWj�GHL�NLOOHU«�EHQH��DOODUJDWH�TXHVWR�FRQFHWWR�� IDWHQH�XQ�SUHFHWWR��YH� OR�GLFR�FKLDUD�

PHQWH��q�GLYHQWDWR�FRVu�LO�PRQGR��R�SHU�OR�PHQR�XQD�EXRQD�SDUWH�GL�HVVR��SHUFKp�WXWWH�TXH�

VWH�HVSUHVVLRQL�VXEFXOWXUDOL�VWDQQR�SLDQ�SLDQR�SUHQGHQGR�LO�SRVWR��FRQ�WXWWH�OH�ORUR�VFKHJJH��

SHUFKp�VRQR�WDQWH�H�SRFR�FUHGLELOL�SUHVH�XQD�DG�XQD��GHOOD�FXOWXUD�GRPLQDQWH��OD�FXOWXUD�GHO�

OR�6WDWR�GL�GLULWWR��GHOOR�6WDWR�VROLGDOH��GHOOD�VROLGDULHWj�XQLYHUVDOH�FRQWUR�OD�PRUWH�H�GHO�UL�

VSHWWR�SHU�OD�YLWD��FRPH�FL�KD�ODVFLDWR�LQ�GRWH�$OEHUW�6FKZHLW]HU�� 

,R�OHJJR�GDYYHUR�GHOOH�FRVH�DOOXFLQDQWL��PDVVDFUL�QHOOH�VFXROH-FROOHJH��GRQQH�VWXSUDWH�H�JHQ�

WH� FKH�GLFH� FKH�KDQQR� IDWWR� EHQH�� FRVH� LQFUHGLELOL�� HFFR�TXHVWH� VRQR�GHOOH� VXEFXOWXUH� FKH�

VWDQQR�FUHDQGR�XQD�FXOWXUD�FKH�YD�SHU�HVVHUH�GRPLQDQWH��ULEDGLVFR��1RQ�q�TXHVWD�OD�FRQGLYL�

VLRQH�WUD�JOL�XRPLQL�FKH�YRJOLDPR��H�OD�VWHVVD�JOREDOL]]D]LRQH�OD�YRJOLDPR�EDVDWD�VX�DOWUR��

VXOO¶DSSUHQGLPHQWR�HWLFR�� 

&RQRVFHQ]D��&RPSUHQVLRQH� H�&RQGLYLVLRQH� VRQR� OH� WUH�&� FKH�FRQQRWDQR�TXHVWD� IRUPD�GL�

HGXFD]LRQH��TXDQGR�QRL�FRQRVFLDPR�H�XQD�SHUVRQD�R�XQ�DUJRPHQWR�FL� LQWHUHVVD�� OD�SULPD�

FRVD�FKH�IDFFLDPR��GRSR�DYHU�FRQRVFLXWR�GD�XQ�SXQWR�GL�YLVWD�SLXWWRVWR�VXSHUILFLDOH��FDOOL�

JUDILFR��VYHOWR��EUHYL�PDQX��DQGLDPR�TXLQGL�DG�DSSURIRQGLUOD��TXDQGR�O¶DEELDPR�DSSURIRQ�

GLWD�H�OD�VHQWLDPR�DQFRUD�SL��YLFLQD�D�QRL��OD�SUHQGLDPR�FRQ�QRL��TXLQGL�OD�FRQ-SUHQGLDPR��H�

XQD�YROWD�FKH�OD�SUHQGLDPR��DEELDPR�DQFRUD�SRFR�FDPPLQR�SHU�UDJJLXQJHUH�OD�SDULWHWLFLWj�

GHOOD�FRQGLYLVLRQH�H�GHOOD�UHFLSURFLWj���4XHVWL�VRQR�JOL�HOHPHQWL�FKH�GLVWLQJXRQR�O¶DSSUHQGL�

PHQWR�HWLFR��FKH�DYYLHQH�DWWUDYHUVR�TXHVWL�WUH�HOHPHQWL��&RQRVFHQ]D��&RPSUHQVLRQH��&RQGL�

YLVLRQH�FRQ�O¶DJJLXQWD�GHOO¶HOHPHQWR�VFHOWD��0L�VSLHJR�PHJOLR��XQD�UDJD]]D�JLRYDQH�KD�GXH�

VSDVLPDQWL�H�QH�VFHJOLH�XQR��SHU�VFHJOLHUH�GHYH�FRQRVFHUH�H�GHYH�FRPSUHQGHUH��GHYH�DSSUR�

IRQGLUH��H�TXDQGR�DUULYD�D�TXHVWD�FRPSUHQVLRQH�VFHJOLH��O¶XQR�R�O¶DOWUR��H�FRQGLYLGH�FRQ�O¶X�

QR�FKH�KD�VFHOWR�OD�PDJJLRU�SDUWH�GHOOH�HVSHULHQ]H�GHOOD�YLWD��FRQ�O¶DOWUR�XQ�SR¶�PHQR��VH�UL�

PDUUDQQR�FRPXQTXH�DPLFL���7UD�OD�FRPSUHQVLRQH�H�OD�FRQGLYLVLRQH�VL�FUHD�OD�SRVVLELOLWj�GHO�

OD�VFHOWD�FKH�GHFOLQR�DQFKH�FRQ�XQ�DOWUR�HVHPSLR��SHQVDWH�DG�XQ�UDJD]]R�LO�TXDOH��DO�OLFHR��

FRPLQFLD�D�OHJJHUH�GHL�OLEUL��VL�LQWHUHVVD�DOOD�OHWWXUD��H�YXROH�VWXGLDUH�TXDQWR�OR�DSSDVVLRQD�

LQL]LDQGR�D�FRQRVFHUH�HG�DSSURIRQGLUH� ILQR�SRL�D�FRQGLYLGHUH�TXHOOD�FKH�q�XQD�PDWHULD�GL�

VWXGLR�D�OXL�FRQJHQLDOH����1RQ�WUDODVFLDPR�OD�SRVVLELOLWj��RYYHUR�OD�VFHOWD�FKH�q�FROOHJDPHQWR�

WUD�OD�WHRULD�H�OD�SUDVVL�GHOO¶DSSUHQGLPHQWR�HWLFR� 

'DOO¶DOWUD�SDUWH��XQ�DSSUHQGLPHQWR�QRQ�HWLFR��VX�FKH�FRVD�VL�EDVD"�,�WUH�SULQFLSL�IRQGDPHQWD�

OL�GHOO¶RJJL�H�GHOOD�JOREDOL]]D]LRQH�GHO�SLRQLHUH�DPHULFDQR��LO�FRQFHWWR�GHO�³FL�VLDPR�QRL�H�

VLVWHPLDPR�WXWWR�TXDQWR´��FKH�VRQR�LQQDQ]LWXWWR� O¶,QGLIIHUHQ]D��DO�SRVWR�GHOOD�FRQRVFHQ]D��

HVVHUH�LQGLIIHUHQWL�q� OD�SHJJLRUH�GHOOH�FRVH��ROWUH�DO�IDWWR�FKH�VLJQLILFKHUHEEH�HVVHUH�PRUWL��

PD�VL�q�PRUWL�FRPH�TXHL�FRFFRGULOOL�FKH�VHPEUDQR�GRUPLUH�H�FKH�TXDQGR�SHUz�DUULYD�XQ¶DQ�

WLORSH�OH�VDOWDQR�DO�FROOR��VL�q�PRUWL�LQ�XQ�VHQVR�GL�FRQYHQLHQ]D���'RSR��O¶LQGLIIHUHQ]D�FKH�VL� 
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FRQWUDSSRQH�DOOD�FRQRVFHQ]D��WURYLDPR�O¶,QFRPSUHQVLRQH�RYYLDPHQWH��OD�YRORQWj�GL�GLUH�µPL�

YLHQL�WUD�L�SLHGL�H�LR�QRQ�WL�FDSLVFR�H�QRQ�WL�GR�WHPSR�Qp�PRGR�SHU�FDSLUH¶��LO�WHU]R�SXQWR��q�LO�

SL�� HVWUHPR�� O¶,PSRVL]LRQH�� SHUFKp� QRQ� q� VROR� LQWROOHUDQ]D�� PD� VROLGDULHWj� PDQFDQWH����������������

DQWLYLUWXRVD��XQ�TXDOFRVD�FKH�YD�ROWUH�O¶LQFRPSUHQVLRQH�HG�q�D]LRQH�RIIHQVLYD�FRQWUR�H�PDL�

SHU«�LO�FRQILQR��O¶RVWUDFLVPR�GHJOL�DQWLFKL�JUHFL��LO�QRQ�YROHU�VHQWLUH�YLFLQR�QHVVXQR��QHDQ�

FKH�QHJOL�LQFRQWUL�FDVXDOL�LQ�XQR�VFRPSDUWLPHQWR�GL�WUHQR��µQRQ�PL�YD�GL�YHGHUH�FHUWH�FRVH¶��

O¶DWWHJJLDPHQWR�GL�XQ�YHFFKLR�FKH�VL�DJLWD��XQ�XRPR�VWUDQR��XQ�EDPELQR�FKH�VL�LPSDXULVFH��

PDL�XQ¶DSHUWXUD��VHPSUH�TXHVWR�YLYHUH�IUD�WHQGH�SROYHURVH�FDO]DQGR�SDQWRIROH�FKH�ODVFLDQR�

OH� VWULVFH�SHU� WHUUD�� FKH�YDQQR�FRQWLQXDPHQWH�SXOLWH�� SHUFKp�QHUH��7XWWD�TXHVWD�QHULWXGLQH��

TXHOOD� FKH� VL� FRPEDWWH� FRQ� O¶ROWUHQHUR� �GL� FXL� KR� VFULWWR�� q� LO� VHJQR� LO�3RWHUH�SL��RFFXOWR��

TXHOOR�GHO�FRQIRUPLVPR�H�GHOO¶HJRLVPR��8Q�DSSUHQGHUH�HWLFR�QRQ�q�PDL�FRQIRUPH��1RQ�q�

PDL�IHUPR��q�GLQDPLFR�H�FRJOLH�RJQL�JLRUQR�DVSHWWL�QXRYL�SHU�DPSOLDUH�OD�SURSULD�FRQRVFHQ�

]D�H�DSSURIRQGLUH�OH�UDJLRQL�GHOOD�UHVLOLHQ]D�XPDQD��(VLVWH�DOORUD�XQ�DSSUHQGHUH�HWLFR�FKH�q�

TXHOOR�FKH�FRQYLHQH�DOOD�FRPXQLWj�HGXFDQWH"�6u�HVLVWH��5LSRUWD�LO�YHUR�H�XJXDOH�EHQH�GL�6R�

FUDWH��ULSRUWD�DOOD�FRQRVFHQ]D��DOOD�FRPSUHQVLRQH�H�DOOD�FRQGLYLVLRQH�H�ULSRUWD�VRSUDWWXWWR�D�

TXHOOR�FKH�VRVWHQHYD�(PLOH�'XUNKHLP��XQR�GHL�SDGUL�GHOOD�VRFLRORJLD�PRGHUQD��D�ULJXDUGR�

GHL�PRGHOOL�GL�VROLGDULHWj��/D�FXOWXUD�GHOOD�VROLGDULHWj�QDVFH�FRQ�'XUNKHLP�QHO������FLUFD�H�

GHILQLVFH� DOFXQL� DPELWL� FXOWXUDOL� GL� TXHVWD� VROLGDULHWj�� YL� VRQR� VHFRQGR� OXL� QHOOD� VWRULD�

GHOO¶XRPR�PD� DQFKH� QHL� GLYHUVL� LQGLYLGXL� GXH� IRUPH� GL� VROLGDULHWj�� XQD� PHFFDQLFD�� FLRq�

TXHOOD�GHO�µGHYR�HVVHUH�VROLGDOH�SHU�OD�PLD�QHFHVVLWj¶�H�O¶DOWUD��OD�VROLGDULHWj�RUJDQLFD��FLRq�

µWL�GR�OD�PLD�VROLGDULHWj�SHUFKp�VL�YDGD�DYDQWL��SHUFKp�QRL�DQGLDPR�DYDQWL��SHUFKp�VL�SRVVD�

PLJOLRUDUH¶��TXLQGL�OD�VROLGDULHWj�RUJDQLFD�q�FRQGLYLVLRQH�GHJOL�DSSUHQGLPHQWL�H�GHOOD�PRGD�

OLWj�GL�DSSUHQGLPHQWR�HWLFR��FLRq�WXWWH�OH�FRVH�GL�FXL�DEELDPR�SDUODWR�FKH�FL�SHUPHWWRQR�GL�

YLYHUH�PHJOLR��4XDQGR�SULPD�YL��SDUODYR�GHO�EHQHVVHUH�H�GHO�EHQDYHUH��YRL�WXWWL�VDSHWH�TXDQ�

WR�SHVD�QHO�PRQGR�O¶LQJDQQR�GDWR�GDO�SRVVHVVR��,O�PRQGR�FL�SDUOD��VRSUDWWXWWR�LO�PRQGR�JOR�

EDOL]]DWR�� GL� EHQHVVHUH� TXDQGR� VL� SDUOD� GL� 3,/�� RYYHUR� GL� GHQDUR�� PHQWUH� LO� EHQHVVHUH� q�

XQ¶DOWUD�FRVD��FKH�VWD�GHQWUR�GL�QRL��q�OD�QRVWUD�SURSULHWj�SURSULD��QRQ�SULYDWD�PD�SURSULD��GD�

VFDPELDUH�FRQ�JOL�DOWUL��,O�QRVWUR�%(1-(66(5(�TXDQGR�DUULYD�FRVu��FRQ�TXHVWR�JHQHUH�GL�DS�

SUHQGLPHQWR�SURJUHVVLYR��FL�UHQGH�IHOLFL��QHOOD�OLEHUWj�H�QHOOD�UHVSRQVDELOLWj�VROLGDOH�QHL�FRQ�

IURQWL�GHOO¶$OWUR�� 

'HO�UHVWR��VDSSLDPR�FKH�LO�EHQ-DYHUH�q�VRUGR��SLFFROR��HJRLVWD�H�LQWROOHUDQWH��'L�TXHVWR�GR�

YUHEEH�LQWHUHVVDUFL�VROR�LO�FRPEDWWHUOR�FRQ�OD�UDJLRQH�H�LO�VHQWLPHQWR� 




 

 

ϱ 



 

 

&2081,7¬�('8&$17(��48$/(�3('$*2*,$�3(5�81$�62&,(7¬�*/2%$/,==$7$" 

 

5DIIDHOOD�$IIHUQL 
 

%XRQJLRUQR�D�WXWWL��ULQJUD]LR�OD�GRWW�VVD�0LUHOOD�&DUSDQHVH�SHU�O¶LQYLWR�D�SDUWHFLSDUH�D�TXH�
VWR�LQWHUHVVDQWH�FRQYHJQR�VX�XQ�WHPD�PROWR�LQWHUHVVDQWH��3XU�QRQ�DYHQGR�XQD�HVSHULHQ]D�LQ�
SHGDJRJLD��PL�RFFXSR�GD�DQQL�GHOOD�IRUPD]LRQH�LQVHJQDQWL�LQ�DPELWR�GLVFLSOLQDUH��6RQR�LQ�
IDWWL�XQ�3URIHVVRUH�$VVRFLDWR�GL�*HRJUDILD�DOO¶LQWHUQR�GHL�&RUVL�GL�6WXGLR�7ULHQQDOH�GL�/HWWH�
UH�H�0DJLVWUDOH�GL�)LORORJLD�0RGHUQD�&ODVVLFD�H�&RPSDUDWD�GHO�'LSDUWLPHQWR�GL�6WXGL�8PD�
QLVWLFL�GHOO¶8QLYHUVLWj�GHO�3LHPRQWH�2ULHQWDOH� 

/D�PLD�QRQ�q�TXLQGL�XQD�FRPSHWHQ]D�VSHFLILFD�LQ�SHGDJRJLD��DQFKH�VH�OD�IRUPD]LRQH�q�XQ�
DPELWR�QHO�TXDOH�VRQR�LPSHJQDWD�GD�SL��GL�GLHFL�DQQL��VLD�SHU�OH�OH]LRQL�DJOL�VWXGHQWL��DOFXQL�
GHL�TXDOL�VDUDQQR�LQVHJQDQWL��VLD�SHU�TXHOOH�GHVWLQDWH�DL�IXWXUL�GRFHQWL�GHL�FRUVL�GL�VSHFLDOL]�
]D]LRQH�DELOLWD]LRQH� 

'DOO¶D�D�������������DQQR�GHO�PLR�WUDVIHULPHQWR�GD�1RYDUD�D�9HUFHOOL��KR�LQIDWWL�WHQXWR�FRU�
VL�GL�*HRJUDILD�SHU�JOL�LQVHJQDQWL��SULPD�DOO¶LQWHUQR�GHOOD�6,66�–�6FXROD�,QWHUDWHQHR�GL�6SH�
FLDOL]]D]LRQH�SHU�LQVHJQDQWL�GHOOD�VFXROD�VHFRQGDULD��SRL�QHO�7)$�–�7LURFLQLR�)RUPDWLYR�$W�
WLYR�H�VXFFHVVLYDPHQWH�QHL�3$6�–�3HUFRUVL�$ELOLWDQWL�6SHFLDOL� 

'DO������DO������VRQR�VWDWD�&RRUGLQDWRUH�GHOOD�IRUPD]LRQH�LQVHJQDQWL�H�UDSSUHVHQWR�LO�'L�
SDUWLPHQWR�GL�6WXGL�8PDQLVWLFL�QHO�&,),6��&HQWUR�,QWHUDWHQHR�GL�LQWHUHVVH�UHJLRQDOH�SHU�OD�
)RUPD]LRQH�GHJOL�,QVHJQDQWL�6HFRQGDUL��SHU�OH�FODVVL�GL�DELOLWD]LRQH�QHOOH�GLVFLSOLQH�OHWWHUD�
ULH��LO�ODWLQR�H�OD�JHRJUDILD� 

$–���'LVFLSOLQH�OHWWHUDULH�H�ODWLQR��H[�$����� 

$–���'LVFLSOLQH�OHWWHUDULH�QHJOL�LVWLWXWL�GL�LVWUX]LRQH�VHFRQGDULD�GL�,,�JUDGR��H[�$����� 

$–���,WDOLDQR��VWRULD��JHRJUDILD��QHOOD�VFXROD�VHFRQGDULD�GL�,�JUDGR��H[�$�$����� 

$–���*HRJUDILD��H[�$���� 

,O�&,),6�FRRUGLQD�LQ�SDUWLFRODUH�OD�IRUPD]LRQH�LQVHJQDQWL�GHO�3LHPRQWH�H�YL�SDUWHFLSDQR�UDS�
SUHVHQWDQWL�GHOO¶8QLYHUVLWj�GHO�3LHPRQWH�2ULHQWDOH��GHOO¶8QLYHUVLWj�GL�7RULQR�H�GHO�3ROLWHFQL�
FR�GL�7RULQR� 

0L�RFFXSR�GL�LQVHJQDQWL�H�LQVHJQDPHQWR�DQFKH�SHUFKp�GDO������VRQR�3UHVLGHQWH�GHOOD�6H�
]LRQH�3LHPRQWH�2ULHQWDOH��9HUFHOOL��%LHOOD��1RYDUD�H�9HUEDQR�&XVLR�2VVROD��GL�$,,*�–�$V�
VRFLD]LRQH�,WDOLDQD�,QVHJQDQWL�GL�*HRJUDILD��3ULPD�GHO������OD�6H]LRQH�q�VWDWD�SUHVLHGXWD�SHU�
PROWL�DQQL�GDOOD�SURIHVVRUHVVD�0DULD�/XLVD�5RQFR��/¶$,,*�q�VWDWD� IRQGDWD�D�3DGRYD� LO����
DSULOH������H�ULXQLVFH�WXWWL�JOL�LQVHJQDQWL�GHOOD�GLVFLSOLQD�GL�RJQL�RUGLQH�H�JUDGR��GDOOD�VFXROD�
SULPDULD�DOO¶XQLYHUVLWj� 

)DWWD�TXHVWD�SUHPHVVD��FKH�SHUPHWWH�GL�FRPSUHQGHUH�LO�PLR�³DSSURFFLR´�DO�WHPD��YRUUHL�LQL�
]LDUH�OD�PLD�UHOD]LRQH�SURSULR�SDUWHQGR�GDO�WLWROR�GL�TXHVWR�FRQYHJQR��³&RPXQLWj�HGXFDQWH��
TXDOH�SHGDJRJLD�SHU�XQD�VRFLHWj�JOREDOL]]DWD"´��,�FRQFHWWL�SULQFLSDOL�GHO�WLWROR�VRQR��OD�FR�
PXQLWj�HGXFDQWH��OD�SHGDJRJLD�H�OD�VRFLHWj�JOREDOL]]DWD�� 

'D�JHRJUDID�VRQR�SRUWDWD�D�SDUWLUH�GDOO¶XOWLPR�FRQFHWWR�H�TXLQGL�GDOOD�VRFLHWj�JOREDOL]]DWD��
&RVD�VLJQLILFD�RJJL�JOREDOL]]D]LRQH"� 

2JJL�VL�SDUOD�GL�JOREDOL]]D]LRQH�SHU�LQGLFDUH�TXHOOD�VWUHWWD�UHWH�GL�UHOD]LRQL�H�GL�UHFLSURFKH� 
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GLSHQGHQ]H��VRSUDWWXWWR�GL�WLSR�HFRQRPLFR�H�FXOWXUDOH��FKH�XQLVFH�L�GLYHUVL�3DHVL�GHO�PRQGR�
H�VL�ULIOHWWH�VXOOD�SRSROD]LRQH�QHO�VXR�FRPSOHVVR�� 

/D�JOREDOL]]D]LRQH�VHJQD�OD�WUDVIRUPD]LRQH�GHOOD�VRFLHWj��ILQR�DG�DQQXOODUH�L�FRQILQL��GLYH�
QXWL�³PRELOL´�H�³VJDQFLDWL´�GDOOD�GLPHQVLRQH�WHUULWRULDOH��0DUVKDOO�0F/XKDQ��������KD�GHIL�
QLWR� LQIDWWL� LO� ³YLOODJJLR� JOREDOH´� FRPH� TXHO�PRQGR� FKH� q� GLYHQXWR� SLFFROR� H� FKH�� JUD]LH�
DOO¶HYROX]LRQH�GHL�PH]]L�GL�FRPXQLFD]LRQH�H�O
DYYHQWR�GHO�VDWHOOLWH��DVVXPH�L�FRPSRUWDPHQWL�
WLSLFL�GL�XQ�YLOODJJLR�H�FRPXQLFD�LQ�WHPSR�UHDOH�DQFKH�D�JUDQGH�GLVWDQ]D� 

*OL�DOWUL�HOHPHQWL�FKH�TXDOLILFDQR�LO�WLWROR�GL�TXHVWD�PDWWLQDWD�VRQR��OD�FRPXQLWj�HGXFDQWH�H�
OD�SHGDJRJLD� 

8QD� FRPXQLWj� HGXFDQWH�� VHFRQGR� LO� SHQVLHUR� GL� -DQXV]� .RUF]DN� �SVHXGRQLPR� GL� +HQU\N�
*ROGV]PLW��� RIIUH� DL� EDPELQL� OD� SRVVLELOLWj� GL� YLYHUH� LQ� XQ� FRQWHVWR� HGXFDWLYR� SRVLWLYR��
QHOO¶DPELWR�GHO�TXDOH�VSHULPHQWDUH�O¶DVVXQ]LRQH�GL�UHVSRQVDELOLWj�H�FRPSLHUH�HVSHULHQ]H�LQ�
JUDGR�GL�DXPHQWDUH�OD�SURSULD�DXWRVWLPD� 

3HU�VYLOXSSDUH�L�FDUDWWHUL�GHOO¶DXWRQRPLD��GHOOD�FUHDWLYLWj�H�GHOO¶LQL]LDWLYD�SHUVRQDOH��q�LQGL�
VSHQVDELOH�FKH�OD�VFXROD��DQFKH�O¶8QLYHUVLWj��VWLPROL�OD�OLEHUD�HVSUHVVLRQH�H�RIIUD�DO�EDPELQR�
�H� DOOR� VWXGHQWH�� OD�SRVVLELOLWj�GL�� UDFFRQWDUH� H� UDFFRQWDUVL�� FRQWUROODUH� H�JHVWLUH� OH�SURSULH�
HPR]LRQL�� FRQGLYLGHQGROH� H� GLYHQHQGRQH� FRQVDSHYROH�� SUHVHUYDUH� H� DFFUHVFHUH� OH� SURSULH�
SRWHQ]LDOLWj��UDJJLXQJHUH�XQ�HOHYDWR�JUDGR�GL�DXWRVWLPD�H�DXWRQRPLD�� 

6HFRQGR�*HPPD�(UULFR��������FKH� LOOXVWUD� LO�SURJHWWR�HGXFDWLYR�GL�-DQXV]�.RUF]DN�� WXWWR�
FLz�VL�SXz�WUDGXUUH��LQ�DPELWR�VFRODVWLFR��QHOOD�SURPR]LRQH�GL�DWWLYLWj�EDVDWH�VXOOD�FRRSHUD�
]LRQH��VXOO¶DLXWR�UHFLSURFR�H�VXO�ULVSHWWR��PD�DQFKH�GL�ODYRUL�H�SURJHWWL�FRQFUHWL�FKH�IDYRUL�
VFDQR� O¶DVVXQ]LRQH�GL� UHVSRQVDELOLWj�H� O¶LQL]LDWLYD�SHUVRQDOH��6RQR� OH� UHOD]LRQL�� L� OHJDPL�GL�
JUXSSR��OH�]RQH�GL�FRQQHWWLYLWj�H�FROODERUD]LRQH�D�FRQWULEXLUH�DO�UDIIRU]DPHQWR�GHOOD�UHVLOLHQ�
]D��LQWHVD�FRPH�OD�FDSDFLWj�GL�VXSHUDUH�OH�DYYHUVLWj��QRQ�VROR�GL�UHVLVWHUYL� 

/D�UHVLOLHQ]D�SXz�HVVHUH�GHILQLWD�FRPH�OD�FDSDFLWj�GL�VYLOXSSDUVL�LQ�PDQLHUD�SRVLWLYD��LPSD�
UDQGR�D�YLYHUH��/D�UHVLOLHQ]D�FL�ID�DFTXLVLUH�XQD�OH]LRQH�GL�YLWD�GDOO¶HVSHULHQ]D�GRORURVD��FL�
SHUPHWWH�GL�FRQVHUYDUH�OD�QRVWUD�LQWHJULWj��FL�ID�³XVFLUH´�GDOO¶HYHQWR�QHJDWLYR�FRQ�XQD�IRU]D�
ULQQRYDWD��FL�ID�ULQDVFHUH��7XWWR�FLz��SHUz��QRQ�VROWDQWR�JUD]LH�DOOH�SURSULH�ULVRUVH�SHUVRQDOL��
DOOH�IRU]H�LQWHUQH��PD�DQFKH�H�VRSUDWWXWWR�JUD]LH�DG�DLXWL�VSHFLILFL�H�QHFHVVDUL��JUD]LH�D�IDWWRUL�
GL�VRVWHJQR�LQGLVSHQVDELOL�LQ�YLVWD�GHOOD�FRVWUX]LRQH�GHOOD�UHVLOLHQ]D� 

/D�UHVLOLHQ]D�QHO�SURJHWWR�GL�-DQXV]�.RUF]DN�QRQ�q��GXQTXH��GDWD�H�DFTXLVLWD�XQD�YROWD�SHU�
WXWWH��QRQ�q�VROR�XQD�FDSDFLWj�FRQQDWXUDWD�DOO¶HVVHUH�XPDQR��HVVD�q�O¶HVLWR�GL�XQ�SHUFRUVR�GL�
FUHVFLWD��q�O¶HIIHWWR�GL�XQ¶LQWHUD]LRQH��QHO�WHPSR��WUD�O¶LQGLYLGXR�H�O¶DPELHQWH�VFRODVWLFR��VR�
FLDOH�H�IDPLOLDUH��6L�WUDWWD�GL�XQ�SURFHVVR�GLDFURQLFR��QHO�WHPSR��H�VLQFURQLFR��LQ�XQ�GHWHUPL�
QDWR�PRPHQWR��LQ�FXL�OH�IRU]H�ELRORJLFKH�GHOOR�VYLOXSSR�LQWHUDJLVFRQR�FRQ�O¶DPELHQWH�LQ�FXL�
q�LPPHUVR�LO�VRJJHWWR��(UULFR�������� 

/D�SURSRVWD�HGXFDWLYD�GL� -DQXV]�.RUF]DN��FKH�VL� IRQGD�VXO�GLDORJR�� VXO� ULVSHWWR�GHOO¶DOWUR��
VXOOD�SURPR]LRQH�GHOOD�OLEHUD�HVSUHVVLRQH�H�GHOO¶DJLUH�FRRSHUDWLYR��FRVWLWXLVFH�SHUWDQWR�XQD�
IRUPD�GL�HGXFD]LRQH�DOOD�UHVLOLHQ]D��/D�SURSRVWD�VL�WUDGXFH�LQ�XQD�VSHUDQ]D��FKH��LQ�TXDQWR�
DSHUWXUD�DO�IXWXUR��LQ�TXDQWR�VSLQWD�YHUVR�LO�VXSHUDPHQWR�GHO�JLj�GDWR��ULVXOWD�HVVHUH�XQD�GL�
PHQVLRQH� LQWLPDPHQWH� FRQQHVVD� DOOD� UHVLOLHQ]D� H� DOO¶HGXFD]LRQH� VWHVVD�� XQ� DQFRUDJJLR� DO�
SUHVHQWH�H�XQD�WHQVLRQH�YHUVR�LO�IXWXUR� 

 ϳ 



 

 ,O�WHU]R�HOHPHQWR�ULJXDUGD�OD�SHGDJRJLD�H�LQ�SDUWLFRODUH�OD�VXD�FRQFH]LRQH� 

.RUF]DN�SDUWH�GDO�SULQFLSLR�FKH�O¶LQGLYLGXR�QRQ�YLYH�VHFRQGR�FLz�FKH�VDUj��PD�VHFRQGR�FLz�
FKH�q���Ê�XQ�HVVHUH�XPDQR�TXL�HG�RUD��-DQXV]�.RUF]DN�KD�GLPRVWUDWR�LQIDWWL�FKH�LO�EDPELQR�q�
XQD�SHUVRQD��q�XQ�HVVHUH�XPDQR�H�QRQ�VROWDQWR�XQ�VXR�DQWLFLSR��(JOL�VFULYH�FKH�QRQ�FL�VRQR�
EDPELQL��VROR�SHUVRQH��0D�FRQ�XQ¶DOWUD�VFDOD�GL�QR]LRQL��XQ�DOWUR�EDJDJOLR�GL�HVSHULHQ]H��DO�
WUH�SDVVLRQL��DOWUL�JLRFKL�GL�VHQWLPHQWL��5LFRUGD��QRL�QRQ�OL�FRQRVFLDPR��$UNHO�������� 

.RUF]DN�ULYDOXWD�O¶HVLVWHQ]D�GHO�EDPELQR��FRQVLGHUDQGROR�FRPH�XQ�³DELWDQWH��XQ�FLWWDGLQR��
XQ�XRPR´��,O�EDPELQR�KD�OD�VXD�GLJQLWj�H�L�VXRL�GLULWWL��KD�LO�VXR�SRVWR�FLYLFR�DOO¶LQWHUQR�GHOOD�
IDPLJOLD��QHOOD�VRFLHWj�ORFDOH�H�LQ�TXHOOD�DOODUJDWD� 

6WXGLDUH�LO�IDQFLXOOR�SHU�.RUF]DN�VLJQLILFD�SRUVL�GL�IURQWH�D�OXL�DVVXPHQGR�XQ�DWWHJJLDPHQWR�
IDWWR�DQ]LWXWWR�GL�DFFHWWD]LRQH�H�GL�ULVSHWWR��.RUF]DN��������&DUSDQHVH�������� 

,O�QXFOHR�FHQWUDOH�GHOOD�SHGDJRJLD�NRUF]DNLDQD�SXz�HVVHUH�ULDVVXQWR�QHOO¶HGXFDUH�DO�ULVSHWWR�
GHOO¶LQGLYLGXDOLWj�GL�FLDVFXQR��QHOO¶DPELWR�GL�XQD�FRPXQLWj�GHPRFUDWLFD�IRQGDWD�VXOOD�FRR�
SHUD]LRQH��6HFRQGR� O¶HGXFDWRUH� SRODFFR�� ELVRJQD� WUDWWDUH� L� EDPELQL� FRPH� HVVHUL� FDSDFL� GL�
FRPSUHQGHUH� OD�QHFHVVLWj�GL� ULVSHWWDUH�GHL� OLPLWL��GL�VRWWRPHWWHUVL�DOOD� OHJJH��GL�DFFHWWDUH�H�
ULVSHWWDUH�OH�UHJROH�LQ�YLVWD�GL�XQ�ILQH�FRPXQH� 

3HU�.RUF]DN�RFFRUUH�VRVWLWXLUH�OD�FRVWUL]LRQH�FRQ�O¶DGDWWDPHQWR�VSRQWDQHR�H�FRVFLHQWH�DOOH�
DELWXGLQL��DOOH�IRUPH�H�DOOH�HVLJHQ]H�GHOOD�YLWD�FROOHWWLYD��$�WDO�ILQH��O¶D]LRQH�HGXFDWLYD�GR�
YUHEEH�HVVHUH�GLUHWWD�GDL�SULQFLSL�GHOO¶DXWRJHVWLRQH�H�GHOO¶DXWRJRYHUQR��JOL�DGXOWL�H�L�EDPELQL�
GRYUHEEHUR�VWDELOLUH�GL�FRPXQH�DFFRUGR�OH�UHJROH�UHJJHQWL�OD�YLWD�VFRODVWLFD�H�YLJLODUH�LQVLH�
PH�VXOOD� ORUR�HIIHWWLYD�DSSOLFD]LRQH��/¶DXWRJRYHUQR�� O¶DXWRJHVWLRQH�H� OD�FRRSHUD]LRQH� UDS�
SUHVHQWDQR� GHOOH� SUDWLFKH� HGXFDWLYH� LQGLVSHQVDELOL� SHU� OD� UHDOL]]D]LRQH� GL� XQD� VFXROD-
FRPXQLWj��QHOO¶DPELWR�GHOOD�TXDOH�LO�EDPELQR�YLHQH�PHVVR�LQ�FRQGL]LRQH�GL�LQWHULRUL]]DUH�OH�
QRUPH� H� GL� VYLOXSSDUH� OD� VXD� SHUVRQDOLWj� PHGLDQGR� OH� HVLJHQ]H� SHUVRQDOL� FRQ� TXHOOH� GHO�
JUXSSR� 

6HFRQGR�LO�SURJUDPPD�SHGDJRJLFR�NRUF]DNLDQR��RFFRUUH�FRPSUHQGHUH�SLHQDPHQWH�L�EDPEL�
QL��%LVRJQD�HQWUDUH�QHO�PRQGR�GHL�EDPELQL�H�SL��GL�WXWWR�ULVSHWWDUOL�H�DPDUOL��SRQHQGRVL�QHOOD�
GLPHQVLRQH�GHOO¶DVFROWR��GHFLIUDQGR�OH�ORUR�VHQVD]LRQL�H�IDYRUHQGR�OD�WUDVIRUPD]LRQH�GHOOH�
ORUR�HPR]LRQL�LQ�SHQVLHUL� 

,Q�SDUWLFRODUH��SHU�FLWDUH�XQ�JHRJUDIR�&ULVWLDQR�*LRUGD��SUHVLGHQWH�GHOOD�6H]LRQH�3LHPRQWH�
GHOO¶$VVRFLD]LRQH�,WDOLDQD�,QVHJQDQWL�GL�*HRJUDILD�H�3URIHVVRUH�$VVRFLDWR�GL�)RQGDPHQWL�H�
GLGDWWLFD�GHOOD�JHRJUDILD�QHO�&RUVR�GL�ODXUHD�PDJLVWUDOH�D�FLFOR�XQLFR�LQ�6FLHQ]H�GHOOD�)RU�
PD]LRQH�3ULPDULD�GHOO¶8QLYHUVLWj�GL�7RULQR��FKH�OH�HPR]LRQL�VRQR�VLWXDWH��FL�PHWWRQR�LQ�UH�
OD]LRQH�FRL�OXRJKL�H�JOL�DPELHQWL��VRQR�XQR�VWUXPHQWR�FRQ�FXL�HQWULDPR�LQ�FRQWDWWR�FRQ�L�ORUR�
DVSHWWL�VLPEROLFL�H�YDORULDOL��VYLOXSSDQGR�UHOD]LRQL�FRQ�OD�QDWXUD��OD�VRFLHWj�H�OD�FXOWXUD� 

/D�*HRJUDILD�FL�ID�FRPSUHQGHUH� OH�HPR]LRQL��*LRUGD��������S������� LQ�XQ�DUWLFROR�GL�TXH�
VW¶DQQR�GDO�WLWROR�³,QFOXGHUH�OH�HPR]LRQL�QHOOD�GLGDWWLFD�GHOOD�JHRJUDILD��(VSHULHQ]H�HPSLUL�
FKH�H�SURVSHWWLYH�HGXFDWLYH´�SXEEOLFDWR�QHO�YROXPH�FXUDWR�GD�*DOOLQHOOL�H�0DODWHVWD�³&RUSL��
VWUXPHQWL�� QDUUD]LRQL�� 2IILFLQH� GLGDWWLFKH� SHU� XQD� JHRJUDILD� LQFOXVLYD´� VFULYH�� ³/D� VIHUD�
HPR]LRQDOH�q�IRQGDPHQWDOH�SHU�PHWWHUH�JOL�HVVHUL�XPDQL�LQ�FRQQHVVLRQH�FRQ�O¶DOWHULWj�H�QHO�
OR�VWHVVR�WHPSR�SHUPHWWH�GL�SRUWDUH�TXHVWD�DOWHULWj�QHO�SURSULR�VSD]LR�SHUVRQDOH��UHGHQGROD�
SDUWH�GHOOD�QRVWUD�LGHQWLWj�H�QHOOD�QRVWUD�LQWHULRULWj� 

 ϴ 



 

 
&KL�QRQ�LPSDUD�D�JHVWLUH�OH�HPR]LRQL�q�SRUWDWR�DG�HYLWDUOH��WXWWDYLD�HYLWDUOH�FRPSRUWD�PROWH�
FRQVHJXHQ]H�QHJDWLYH��7UD�OH�DOWUH��TXHOOD�SL��LPSRUWDQWH�SHU�O¶HGXFD]LRQH�JHRJUDILFD�q�OD�
ULGX]LRQH�GHOOD�FDSDFLWj�GL�FRQRVFHUH��FRPSUHQGHUH�H�DELWDUH�OR�VSD]LR�JHRJUDILFR��6H�GR�
PLQD� OD�SDXUD�� OH� HPR]LRQL�SRVVRQR�GLYHQWDUH�XQ�FRQILQH��XQ� OLPLWH��XQ�PXUR� IUD�QRL�H� LO�
PRQGR� 

3HUFKp�L�OXRJKL�SRVVRQR�VSDYHQWDUH�H�UDVVLFXUDUH��GDUH�JLRLD�H�WULVWH]]D��DWWUDUUH�H�UHVSLQ�
JHUH��3RVVRQR�DQFKH�IDUH�DPPDODUH��R�FRPXQTXH�VRVWHQHUH�IRELH�H�FRPSRUWDPHQWL�YLROHQWL�
R�GLVWUXWWLYL��FRVu�FRPH�LQ�SRVLWLYR�SRVVRQR�JHQHUDUH�VWDELOLWj��VLFXUH]]D��TXDOLWj�GHOOD�YLWD� 

3HQVDQGR�D�XQD�DXWHQWLFD�HGXFD]LRQH�JHRJUDILFD��q�SURSULR�QHOO¶HWj�VFRODUH�FKH�RFFRUUH�
UHEEH� DLXWDUH� D� FRPSUHQGHUH� O¶LPSRUWDQ]D� GHOOH� HPR]LRQL� H� D� JHVWLUOH� SHU� VYLOXSSDUH� XQ�
SURSULR�SURJHWWR�YLWD�´ 

7RUQDQGR�DO�SHGDJRJLVWD�SRODFFR�OH�HPR]LRQL��YHLFRODWH�GDOOD�VFULWWXUD��VRQR�PROWR�LPSRU�
WDQWL�H�OR�VWUXPHQWR�SULQFLSDOH�SHU�OD�ORUR�OLEHUD�HVSUHVVLRQH�q�FRVWLWXLWR�GD�XQD�ULYLVWD�VHWWL�
PDQDOH��GHQRPLQDWD�/D�3LFFROD�5LYLVWD�H�LQWHUDPHQWH�FXUDWD�GDL�EDPELQL� 

/D�ULYLVWD�GLYLHQH�SHU�.RUF]DN�XQR�VWUXPHQWR�GL�OLEHUD]LRQH�GHO�SHQVLHUR��PD�DQFKH�GL�VSLQ�
WD�DOOD�SLDQLILFD]LRQH�GHO�ODYRUR�PHGLDQWH�XQR�VIRU]R�FRPXQH�WHVR�D�XQ�ILQH�DOWUHWWDQWR�FR�
PXQH��(�VH�q�YHUR�FKH�RJQL�DWWLYLWj�FROOHWWLYD�ULFKLHGH�XQD�FROODERUD]LRQH�DUPRQLRVD�GLIILFL�
OH�GD�UHDOL]]DUH�H�FKH�LO�EDPELQR�LQFRQWUD�GLIILFROWj�LQDVSHWWDWH��q�DQFKH�YHUR�FKH�HJOL�SRWUj�
YLYHUH�QXRYH�HPR]LRQL�ODYRUDQGR�LQVLHPH�DL�VXRL�FRPSDJQL��q�DOWUHVu�YHUR�FKH�TXDQGR�LO�OD�
YRUR�q�EHQ�IDWWR��VL�DYYHUWH�O¶HVLJHQ]D�GL�VYROJHUH�XOWHULRUL�DWWLYLWj�SHU�FRQVHJXLUH�XOWHULRUL�
VXFFHVVL� 

-DQXV]�.RUF]DN�SURSRQH�GXH�DWWLYLWj� FKH� ULWHQJR�PROWR� LQWHUHVVDQWL� H� FKH� VRQR� VYROWH� GDL�
EDPELQL�H�D�IDYRUH�GL�DOWUHWWDQWL�EDPELQL��LO�VRVWHJQR�VFRODVWLFR�H�LO�WXWRUDWR� 

1HO�SULPR�FDVR�VL�WUDWWD�GL�XQ�VLVWHPD�PROWR�FRPSOHVVR�FKH�FRLQYROJH�SLFFROL�H�JUDQGL��TXH�
VWL�XOWLPL�JLRFDYDQR�XQ�UXROR�PROWR�LPSRUWDQWH��LQ�TXDQWR�GRYHYDQR�VHJXLUH�H�DLXWDUH�L�EDP�
ELQL�SL��SLFFROL�QHOOH�DWWLYLWj�GL�VWXGLR��1HO�VHFRQGR�FDVR��LO�WXWRUDWR�VHUYLYD�DG�DFFRJOLHUH�L�
QXRYL�DUULYDWL�GXUDQWH�L�ORUR�SULPL�PHVL� 

7DOL� VHUYL]L�PL� IDQQR� SHQVDUH� DOO¶RUJDQL]]D]LRQH� GHL� &RUVL� GL� 6WXGLR� GHO�'LSDUWLPHQWR� GL�
6WXGL�8PDQLVWLFL��2JQL�DQQR�VRQR� LQIDWWL�SUHYLVWH�DWWLYLWj�GL� VRVWHJQR�DOOD�GLGDWWLFD��QRL� OL�
FKLDPLDPR�FRUVL�GL� WXWRUDWR�R�DWWLYLWj�GLGDWWLFR-LQWHJUDWLYH��4XHVWH�DWWLYLWj�YHQJRQR�VYROWH�
GD�VWXGHQWL��FKH�ULVSRQGRQR�DG�XQ�EDQGR��H�VRQR�D�IDYRUH�GL�DOWUL�VWXGHQWL��6L�WUDWWD�GL�XQ�WL�
SR�GL�VRVWHJQR�ULJXDUGDQWH�TXHJOL�LQVHJQDPHQWL�QHL�TXDOL�VL�ULOHYDQR�GHOOH�GLIILFROWj�GD�SDUWH�
GL�DOFXQL�VWXGHQWL�FKH�OL�SRUWDQR�DG�HVHPSLR�D�IDOOLUH�JOL�HVDPL�GL�SURILWWR� 

,O�QRVWUR�'LSDUWLPHQWR�FUHGH�PROWR�DQFKH�QHOOD�ILJXUD�GHO�WXWRU��2JQL�VWXGHQWH�q�DIILDQFDWR��
OXQJR�WXWWR�LO�VXR�SHUFRUVR�IRUPDWLYR�DOO¶LQWHUQR�GL�XQ�&RUVR�GL�6WXGLR��WULHQQDOH�R�PDJLVWUD�
OH�� GD� XQ� GRFHQWH� WXWRU�� ,Q� DOFXQL� FDVL� LO� WXWRU� q� DVVHJQDWR� GD� XQD� VSHFLILFD� FRPPLVVLRQH�
�TXHOOD�GLGDWWLFD�DG�HVHPSLR�SHU�/HWWHUH�H�D�SDUWLUH�GDO�,�DQQR��R�YLHQH�VFHOWR�GLUHWWDPHQWH�
GDOOR�VWXGHQWH��QHO�FRUVR�0DJLVWUDOH�GL�)LORORJLD�0RGHUQD�&ODVVLFD�H�&RPSDUDWD���$O�WXWRU�
OR�VWXGHQWH�VL�ULYROJH�SHU�DYHUH�LQIRUPD]LRQL�H�VRSUDWWXWWR�FRQVLJOL�SHU�OD�VFHOWD�GHJOL�LQVH�
JQDPHQWL��SHU�OH�DWWLYLWj�GL�WLURFLQLR��SHU�OH�PRGDOLWj�GL�VFHOWD�GHO�GRFHQWH�FKH�OR�VHJXLUj�QHO�
OD�VWHVXUD�GHOOD�WHVL�GL�ODXUHD� 

6HPSUH��QHOO¶DPELWR��GHJOL�LGHDOL��GL��.RUF]DN��ULWURYLDPR��L�SULQFLSL�GL�VHULHWj�HG�HTXLWj�FKH� 
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GHYRQR�HVVHUH�DSSOLFDWL�DL�SUREOHPL�GHL�EDPELQL��/¶HGXFDWRUH�SRODFFR�LVWLWXLVFH�XQD�ILJXUD�
D�UDSSUHVHQWDQ]D�³PLVWD´�GL�EDPELQL�HG�HGXFDWRUL�FKH�FKLDPD�³7ULEXQDOH�WUD�SDUL´���$QFKH�
QHO�QRVWUR�VLVWHPD�GL�IRUPD]LRQH�q�SUHVHQWH�XQ�RUJDQR�D�UDSSUHVHQWDQ]D�SDULWDULD� WUD�GR�
FHQWL� H� GLVFHQWL� GHL� &RUVL� GL� 6WXGLR�� VL� WUDWWD� GHOOD� &RPPLVVLRQH� 3DULWHWLFD� 'RFHQWL-
6WXGHQWL��&3'6�� 

 

 

 

%LEOLRJUDILD� 

$UNHO�'���$VFROWDUH� OD� OXFH��9LWD� H� SHGDJRJLD� GL� -DQXV]�.RUF]DN��$7u� (GLWRUH��%UHVFLD�����������
����� 

&DUSDQHVH�0���/LQHDPHQWL�GL�XQ�HGXFDWRUH��-DQXV]�.RUF]DN��GLVSHQVD������ 

(UULFR�*���,O�SURJHWWR�HGXFDWLYR�GL�-DQXV]�.RUF]DN��XQ¶HGXFD]LRQH�DOOD�UHVLOLHQ]D��LQ�5LYL�
VWD�6FXROD�,D'��1���������� 

*LRUGD�&��,QFOXGHUH� OH� HPR]LRQL� QHOOD� GLGDWWLFD� GHOOD� JHRJUDILD�� (VSHULHQ]H� HPSLULFKH� H�
SURVSHWWLYH�HGXFDWLYH��LQ�*DOOLQHOOL�'���0DODWHVWD�6���D�FXUD�GL���&RUSL��VWUXPHQ�
WL�� QDUUD]LRQL�� 2IILFLQH� GLGDWWLFKH� SHU� XQD� JHRJUDILD� LQFOXVLYD�� )UDQFR�$QJHOL��
0LODQR��������SS����-���� 

.RUF]DN�-���,�GLULWWR�GHO�EDPELQR�DO�ULVSHWWR��/XQL�(GLWULFH��0LODQR������� 

0F/XKDQ�0��*OL� VWUXPHQWL� GHO� FRPXQLFDUH�� ,O� 6DJJLDWRUH�� 0LODQR�� ����� �HG�� RULJLQDOH�
�����³8QGHUVWDQGLQJ�0HGLD��7KH�([WHQVLRQV�RI�0DQ´� 
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$GULDQD�%DURQH� 

/D�GRPDQGD�SRVWD�FRPH�WLWROR�DO�FRQYHJQR�VL�ULYROJH�D�WXWWD�OD�FRPXQLWj�HGXFDQWH��D�FRORUR�
FKH�D�YDULR�WLWROR�VL�RFFXSDQR�GL�HGXFD]LRQH��L�JHQLWRUL��OD�VFXROD��JOL�LQVHJQDQWL��JOL�HGXFD�
WRUL��OH�DVVRFLD]LRQL�WHUULWRULDOL«�PD�DQFKH�D�FRORUR�FKH�DWWUDYHUVR�OH�VFHOWH�SROLWLFKH�H�O¶H�
PDQD]LRQH�GL�QRUPH��OHJJL«�GHWHUPLQDQR�FDPELDPHQWL�VLJQLILFDWLYL�DOO¶LQWHUQR�GHOOH�LVWLWX�
]LRQL��GHOOD�VRFLHWj«� 

2UPDL�GD�WHPSR�YLYLDPR�XQD�IDVH�VWRULFR�FXOWXUDOH�PROWR�FULWLFD�H�FRPSOHVVD�LQ�FXL��O¶LQ�
FHUWH]]D���LO�GLVRULHQWDPHQWR�H�OR�VPDUULPHQWR�VHPEUDQR�SUHYDOHUH��� 

/D�QRVWUD�VRFLHWj�VWD�YLYHQGR�XQD�GHOOH�SL��SURIRQGH��H�FHUWDPHQWH�SL��YHORFL�� WUDVIRUPD�
]LRQL�GHOOD�VWRULD�GHOO
XPDQLWj��WXWWL�JOL�DVSHWWL�H�OH�DWWLYLWj�GHOOD�YLWD�XPDQD�YHQJRQR�VHPSUH�
SL��HVHUFLWDWL�DOO
LQWHUQR�GL�LQWHUD]LRQL�JOREDOL��GL�PHUFDWL�JOREDOL��GL�WHFQRORJLH�JOREDOPHQWH�
HIILFLHQWL�H�LQIRUPD]LRQL�FKH�FLUFRODQR�LQ�XQ�VLVWHPD�JOREDOH��9LYHUH�LQ�TXHVWH�QXRYH�FRQGL�
]LRQL�FRPSRUWD�H�FRPSRUWHUj�VHPSUH�GL�SL��PRGDOLWj�GL�DJLUH�H�GL�SHQVDUH�FRPSOHWDPHQWH�
GLIIHUHQWL�GD�TXHOOH�D�FXL�VL�HUD�DELWXDWL���7DOL�UHSHQWLQH�WUDVIRUPD]LRQL�ULFKLHGRQR�GL�DIIURQ�
WDUH�L�FDPELDPHQWL�FRQ�QXRYH�ORJLFKH��QXRYL�YDORUL�H�SUDWLFKH�FKH�DQFRUD�QRQ�VL�VRQR�HYR�
OXWL�H�FKH�IDWLFDQR�DG�HPHUJHUH� 

4XDOH�SHGDJRJLD�GXQTXH�LQ�XQD�VRFLHWj�JOREDOL]]DWD��FRPSOHVVD��XQD�VRFLHWj��³/LTXLGD´�FR�
PH�YLHQH�GHILQLWD�GD�%DXPDQ���XQD�VRFLHWj��FKH�VHPEUD�DYHUH�SHUGXWR�OD�VXD�VROLGLWj�H�FRQ�
VLVWHQ]D��GLYHQWDQGR�VLPLOH�D�XQ�³FRUSR�OLTXLGR´�FKH�QRQ�KD�XQD�VSHFLILFD�HG�RULJLQDULD�IL�
VLRQRPLD�PD�WHQGH�DG�DVVXPHUH��FRPH�ID�XQ�OLTXLGR���OD�IRUPD�GHO�FRQWHQLWRUH��XQ¶�DWWLWXGL�
QH�TXHVWD�FKH�DVVLFXUD�FHUWDPHQWH�XQD�JUDQGH�DGDWWDELOLWj�PD�QHOOR�VWHVVR�WHPSR�SHUGH�G¶L�
GHQWLWj��� 

6HPSUH�SL��VRQR�YHQXWL�PHQR�L�SXQWL�GL�ULIHULPHQWR�VX�FXL�VLD�L�VLQJROL�FKH�L�JUXSSL�LPSURQ�
WDYDQR�LO�SURSULR�DJLUH�H�OD�FRVWUX]LRQH�GHO�SURSULR�SHUFRUVR�GL�YLWD�� 

'L� IURQWH� D� WDQWH�� WURSSR�RSSRUWXQLWj�� DOWHUQDWLYH�� SRVVLELOLWj� FKH� VL� SUHVHQWDQR� QHOO¶DJLUH�
TXRWLGLDQR�FL�VL�UHQGH�VHPSUH�SL��FRQWR�FKH�OH�HVSHULHQ]H��OH�UHJROH��L�OLQJXDJJL��L�PRGL�GL�
IDUH�QRWL���QRQ�SRVVRQR�HVVHUH�WUDVIHULWL�GD�XQ�FRQWHVWR�DOO¶DOWUR�HG�RJQL�YROWD�YDQQR�ULPR�
GHOODWH�OH�PRGDOLWj�GL�SHQVLHUR��� 

 

&2081,7$¶�('8&$17(���48$/(�3('$*2*,$�3(5�81$�62&,(7$¶�*/2%$/,==$7$" 

³3HU�ULIRUPDUH�LO�PRQGR�ELVRJQD�ULIRUPDUH�O¶HGXFD]LRQH�GHL�EDPELQL�  

8Q� EXRQ� HGXFDWRUH�� FROXL� FKH� QRQ� FRVWULQJH�PD� OLEHUD�� QRQ� WUDVFLQD�PD� LQQDO]D�� QRQ�
FRPSULPH�PD�IRUPD��QRQ�LPSRQH�PD�LQVHJQD��QRQ�HVLJH�PD�GRPDQGD��SDVVHUj�LQVLHPH�DL�
EDPELQL�PROWL�PRPHQWL�HVDOWDQWL´��-DQXV]�.RUF]DN� 

ϭϭ 



 

 
,Q�TXHVWD�VRFLHWj�HQWUDQR� LQ�FULVL� L�PRGHOOL�HGXFDWLYL� WUDGL]LRQDOL�� OD� IDPLJOLD��FRPH�RUPDL�
QRWR�� ULVFKLD� GL� SHUGHUH� TXHOOD� VROLGLWj� VWUXWWXUDOH� FKH� O¶KD� FDUDWWHUL]]DWD� SHU� DQGDUH� YHUVR�
IRUPH�RUJDQL]]DWLYH�SL��SUHFDULH��0ROWH�VFHOWH�FKH�LQ�SDVVDWR��VH�SXU�SUDWLFDWH�YHQLYDQR�SHUz�
FRQWUDVWDWH�GDOOD�VRFLHWj�H�GDO�FRVWXPH��YHQJRQR�RUD� ULPHVVH�WRWDOPHQWH�DOOH�VFHOWH� LQGLYL�
GXDOL��$QFKH�D� OLYHOOR� OHJLVODWLYR�XQD� VHULH�GL�QRUPH�KDQQR�FRQIHUPDWR�HG�DFFROWR�TXHVWD�
WHQGHQ]D�FKH��VH�GD�XQ�YHUVR�JDUDQWLVFH�L�GLULWWL�GHL�VLQJROL��GDOO¶DOWUR�GHWHUPLQD�QHO�FDVR�GHO�
OD� IDPLJOLD�� �XQ�LPSHJQR�HGXFDWLYR�DOWDOHQDQWH�H�SURYYLVRULR�GHULYDQWH�GDOOD�SURYYLVRULHWj�
HG�LQVWDELOLWj�GHL�UDSSRUWL��6L�SDUOD�LQIDWWL��RUPDL��GL�IDPLJOLH�³DO�SOXUDOH´��IDPLJOLH�ULFRPSR�
VWH��IDPLJOLH�PRQRJHQLWRULDOL��IDPLJOLH�DOODUJDWH��PRQRVHVVXDOL« 

8Q�DOWUR�DVSHWWR�LPSRUWDQWH�FKH�FL�SRUWD�D�SDUODUH�GL�³HPHUJHQ]D�HGXFDWLYD´�ULJXDUGD�L�SH�
VDQWL� FRQGL]LRQDPHQWL� VRFLDOL� FKH� LQFLGRQR� VXOOD� YLWD� GHOOD� IDPLJOLD� H� VXOOH� VXH� DWWLWXGLQL�
HGXFDWLYH��ULFRUGLDPR�OH�QXRYH�PRGDOLWj�GL�ODYRUR��ULWPL�GLIIHUHQ]LDWL��GLVWDQ]D�GDO�OXRJR�GL�
ODYRUR«�FKH�ULGXFRQR�VLD�LO�WHPSR�GHVWLQDWR�DL�ILJOL�VLD�DOOD�FRSSLD��,QROWUH�O¶LQWUXVLRQH�GHOOH�
WHFQRORJLH� IDYRULVFH�DQFKH�DOO¶LQWHUQR�GHOOD� IDPLJOLD� OD� IUXL]LRQH� LQGLYLGXDOH�GL� VSHWWDFROL��
WUDVPLVVLRQL��LQFRQWUL�H�VFDPEL�GL�FRPXQLFD]LRQH�LQ�UHWH�FKH�YDQQR�D�VRVWLWXLUH�LO�GLDORJR�H�
OD��YLFLQDQ]D�FKH�FRQVROLGD�L�UDSSRUWL�GHWHUPLQDQGR�LQYHFH��IUHGGH]]D�QHL�PHGHVLPL��H�PDQ�
FDQ]D�GL�XQ�³WHPSR�GHOOD�IDPLJOLD´�LQGLVSHQVDELOH�SHU�OD�FUHVFLWD�GL�XQ�YHUR�UDSSRUWR�HGXFD�
WLYR�� 

,QROWUH�L�UDSSRUWL�SDULWDUL�DOO¶LQWHUQR�GHOOD�IDPLJOLD�DSSDLRQR�FDUDWWHUL]]DWL�VRSUDWWXWWR�GD�XQD�
IRUWH�GLPHQVLRQH�DIIHWWLYD�SRFR�SURSHQVD�DOO¶HVHUFL]LR�GL�XQD�VDQD�DXWRUHYROH]]D��JOL�DIIHWWL��
OD�FRPSUHQVLRQH��OD�JLXVWLILFD]LRQH��OD�WROOHUDQ]D�GL�FRPSRUWDPHQWL��VSHVVR�HJRLVWLFL��SUHYDO�
JRQR��VXJOL�VWLOL�HGXFDWLYL��FKH�DYHYDQR�FDUDWWHUL]]DWR��O¶HGXFD]LRQH�IDPLOLDUH�SHU�OXQJR�WHP�
SR��/D�WUDVPLVVLRQH�GHL�YDORUL��OH�VLFXUH]]H�ULVSHWWR�D�FLz�FKH�q�EHQH�R�PDOH�QRQ�KDQQR�SL��
GHOOH�EDVL�VLFXUH���YHQJRQR�FRQWLQXDPHQWH�PHVVH�LQ�GLVFXVVLRQH�H�OD�UHVSRQVDELOLWj�HGXFDWL�
YD�YLHQH�GHOHJDWD��DG�XQ�³DOWURYH´�VSHVVR�LQGHILQLWR�«� 

/D�PDQFDQ]D�GL�PRGHOOL�HGXFDWLYL�DOWHUQDWLYL�DO�WUDGL]LRQDOH�PRGHOOR�DXWRULWDULR�VL�PDQLIHVWD�
QHOOH�SHUVRQDOLWj�GHJOL�DGROHVFHQWL�GHOOH�XOWLPH�JHQHUD]LRQL��LQVRIIHUHQWL�DG�RJQL�UHJROD��LQ�
FDSDFL�GL�VWDELOLUH�UDSSRUWL�UHOD]LRQDOL�SRVLWLYL�FRQ�L�SDUL�H�JOL�DGXOWL��SULJLRQLHUL�GL�XQD�FXOWX�
UD�GHOO¶LPPHGLDWH]]D��GHO�WXWWR�H�VXELWR��GHOOD�SURYRFD]LRQH���GHOOD�VILGD«��/R�WHVWLPRQLDQR�
L�IDWWL�GL�FURQDFD�FKH�JLRUQDOPHQWH�SRUWDQR�DOOD�ULEDOWD�HSLVRGL�GL�EXOOLVPR��DJJUHVVLRQL�QHL�
FRQIURQWL�GHL�FRPSDJQL��GHL�GRFHQWL��OH�VILGH�DOOD�PRUWH�VXL�ELQDUL�IHUURYLDUL�R�VXL�FRUQLFLRQL�
GHL�SDOD]]L�«��(G�DQFRUD�VL�PDQLIHVWDQR�QHOOH�WDQWH�VLWXD]LRQL�GL�GLVDJLR�FKH�YLYRQR�L�EDP�
ELQL�H�FKH�VSHVVR�VL�PDQLIHVWDQR�FRQ�FRPSRUWDPHQWL�DJJUHVVLYL��GL�ULILXWR��GL�QRQ�DFFHWWD]LR�
QH�GL�UHJROH�VLD�DOO¶LQWHUQR�GHOOD�IDPLJOLD�VLD�QHOOD�VFXROD� 

&RPH�HGXFDUH�GXQTXH�L�ILJOL"�4XDOL�SXQWL�GL�ULIHULPHQWR�GDUH�ORUR"�&RPH�IDUH�D�FDSLUH�TXH�
VWH�QXRYH�JHQHUD]LRQL�FKH�VHPEUDQR�DJOL�RFFKL�GHJOL�DGXOWL�GHJOL�´H[WUDWHUUHVWUL´"��(�OD�VFXR�
OD�� FKH� LQVLHPH� DOOH� DOWUH� DJHQ]LH� HGXFDWLYH� IRUPDOL� H� LQIRUPDOL� GRYUHEEH� FRQWULEXLUH� DOOD�
IRUPD]LRQH�GHL�JLRYDQL�� �FRPH�VL�SRQH�LQ�TXHVWR�YDULHJDWR�FRQWHVWR"�$�FKL�FRPSHWH�OD�UH�
VSRQVDELOLWj�HGXFDWLYD" 

/D�SULPD�UHVSRQVDELOLWj�HGXFDWLYD�VSHWWD�FHUWDPHQWH�DOOD�IDPLJOLD�PD�LO�FRQWHVWR�VRFLDOH�RE�
EOLJD�D�ULIOHWWHUH�FRVWDQWHPHQWH�VXOOD�UHOD]LRQH�WUD�IDPLJOLD��6WDWR��VFXROD��H�VRFLHWj��WHQHQGR�
SUHVHQWH�FKH�O¶HGXFD]LRQH�QRQ�q�TXDOFRVD�D�Vp�VWDQWH��PD�q�LQ�FRQWLQXD�LQWHUD]LRQH�FRQ�FLz�
FKH�DFFDGH�QHOOD�VRFLHWj��FULVL�IDPLOLDUH��LVWLWX]LRQDOH��HFRQRPLFD��VFRODVWLFD�� 

/D��IDPLJOLD��LQIDWWL��QRQ��HGXFD��GD��VROD���OD�VRFLHWj��WXWWD��QHO�VXR�FRPSOHVVR�q��FKLDPDWD�DG� 

 ϭϮ 



 

 
DVVXPHUVL�TXHVWR�FRPSLWR��IDUVL�FDULFR�GHO�SUHVHQWH�H�GHO�IXWXUR�GHL�JLRYDQL��/D�VFXROD�VYRO�
JH�XQ�UXROR�IRQGDPHQWDOH�QHOOD�IRUPD]LRQH�GHL�JLRYDQL��HVVD�FRQWULEXLVFH�LQVLHPH�DOOH�DOWUH�
DJHQ]LH�HGXFDWLYH�DOOD�FRVWUX]LRQH�GHOOD� ORUR�SHUVRQDOLWj�� DOO¶DUULFFKLPHQWR�GHO�SDWULPRQLR�
GL�DELOLWj�H�FRPSHWHQ]H��D�VYLOXSSDUH�LO�VHQVR�GL�FLWWDGLQDQ]D�H�SDUWHFLSD]LRQH�DOOD�YLWD�VRFLD�
OH� 

/D�VFXROD�GRSR�OD�IDPLJOLD��q�XQR�GHL�PLFURVLVWHPL�FKH�IDYRULVFRQR�GXQTXH�OD�VRFLDOL]]D]LR�
QH��q�QHOOD�VFXROD�LQIDWWL�FKH�VL�VSHULPHQWDQR�L�SULPL�FRQIURQWL�VRFLDOL�FRQ�LO�JUXSSR�GHL�SDUL�
�UHOD]LRQL� VLPPHWULFKH��� � q� LO� OXRJR�QHO�TXDOH� VL� VSHULPHQWD� LO� UDSSRUWR� FRQ�JOL� LQVHJQDQWL�
�UHOD]LRQH�DVLPPHWULFD���/D�VFXROD�QRQ�q�VROR�XQ�OXRJR�GL�DSSUHQGLPHQWR�FRJQLWLYR��q�DQFKH�
XQR�VSD]LR�GRYH�VL�SRVVRQR�LQWHULRUL]]DUH�PRGHOOL�GL�FRPSRUWDPHQWR�H�QRUPH�FRPXQL�FKH�
GLUH]LRQDQR�L�SURFHVVL�GL�VRFLDOL]]D]LRQH�H�OD�FDSDFLWj�GL�HQWUDUH�LQ�UHOD]LRQH�FRQ�O¶DOWUR� 

6FXROD�H�IDPLJOLD�VRQR�HQWUDPEH�IRQGDPHQWDOL��RSHUDQR�LQ�FRQWLQXLWj��PD�KDQQR�XQ�GLIIH�
UHQWH�SHVR�QHO�FRUVR�GHO�SURFHVVR�GL�VRFLDOL]]D]LRQH��/D�IDPLJOLD�VYROJH�XQ�UXROR�IRQGDPHQ�
WDOH� QHOOD� VRFLDOL]]D]LRQH� SULPDULD� GHL� ILJOL�� LO� VLVWHPD� GL� UHOD]LRQL� FKH� LO� EDPELQR� YLYH�
DOO¶LQWHUQR�GHOOD�IDPLJOLD�GLYHQWHUj�SRL�LO�PRGHOOR�GL�WXWWH�OH�VXH�IXWXUH�UHOD]LRQL��� 

)LQ�GDOOD�SL��WHQHUD�HWj�LO�EDPELQR��LQVLHPH�DOOD�VRGGLVID]LRQH�GHOOH�HVLJHQ]H�SULPDULH�OHJD�
WH�DOO
DFFXGLPHQWR��KD�ELVRJQR�GL�HVVHUH�DVFROWDWR��ULVSHWWDWR�H�LQFRUDJJLDWR�SHU�HVVHUH�DWWLYR�
H�ILGXFLRVR�QHOOD�UHOD]LRQH�FRQ�LO�PRQGR��4XDQGR�FUHVFH�SRL��OD�TXDOLWj�H�LO�QXPHUR�GHOOH�VXH�
UHOD]LRQL�VL�PRGLILFD�DOODUJDQGRVL���/
DGXOWR�FKH�OR�VHJXH�LQ�TXHVWR�SHUFRUVR�GL�FUHVFLWD�XPD�
QD�VL�WURYD�TXLQGL�GL�IURQWH�D�XQ�FRPSLWR�LPSHJQDWLYR��FKH�ULFKLHGH��TXDOL�UHTXLVLWL�GL�EDVH��
PDWXULWj�DIIHWWLYD��VHQVLELOLWj��H�FRPSHWHQ]D�UHOD]LRQDOH� (GXFDUH�FRQ�TXHVWL�SULQFLSL�L�SURSUL�
ILJOL�YXRO�GLUH�FUHVFHUH�FLWWDGLQL�SL��FRQVDSHYROL�H�UHVSRQVDELOL��,Q�TXHVWR�LPSHJQDWLYR�FRP�
SLWR�IDPLJOLD�H�VFXROD�QRQ�SRVVRQR�HVVHUH�SHUz�GLVJLXQWH�GDOOD�VRFLHWj� 

(�OD�VFXROD"� 

/D�VFXROD�LQ�TXHVWR�FRQWHVWR�VRFLDOH�FRPSOHVVR�VL�WURYD�VSHVVR�LQ�GLIILFROWj��H�QHFHVVLWD�GL�
ULSHQVDUH�H�ULYHGHUH�LO�VXR�UXROR��OH�VXH�PRGDOLWj�GL�LQVHJQDPHQWR��L�VXRL�DSSURFFL�QHL�FRQ�
IURQWL�GHOOH�IDPLJOLH��GHO�WHUULWRULR���� 

/D�VFXROD�GHYH�VXSHUDUH�OD�SURSULD�DXWRUHIHUHQ]LDOLWj�H��XWLOL]]DQGR�JOL�VWUXPHQWL�PHVVL�D�GL�
VSRVL]LRQH�GDOO¶�DXWRQRPLD��GHYH�IDYRULUH�O¶LQWHUD]LRQH�FRQ�OD�IDPLJOLD��TXDOH�VHGH�SULPDULD�
GL�HGXFD]LRQH��YDORUL]]DUH�OH�ULVRUVH�FXOWXUDOL��DPELHQWDOL�H�VWUXPHQWDOL�RIIHUWH�GDO�WHUULWRULR�
H�SURPXRYHUH�LO�ORUR�UD]LRQDOH�FRRUGLQDPHQWR��&RPSLWR�TXHVWR�QRQ�FHUWDPHQWH�IDFLOH��SRL�
FKp�OH�DJHQ]LH�HGXFDWLYH�VRQR�PROWHSOLFL�H�VSHVVR�QRQ�HVSOLFLWH��,QROWUH�QRQ�VL�SXz�QRQ�SUHQ�
GHUH� LQ�FRQVLGHUD]LRQH� O¶D]LRQH�HGXFDWLYD�VYROWD�GDL PDVV H SHUVRQDO PHGLD�FKH��DQLPDWL� LO�
SL��GHOOH�YROWH�GD�LQWHUHVVL�HFRQRPLFL��XWLOL]]DQR�WHFQLFKH�VXEOLPLQDOL�H�YHLFRODQR�SULQFLSL�H�
YDORUL�FKH�VSHVVR�VRQR�LQ�FRQWUDVWR�FRQ�O¶D]LRQH�GHOOH�DJHQ]LH�HGXFDWLYH�SL��WUDGL]LRQDOL��D�
SDUWLUH�GDOOD�IDPLJOLD�H�GDOOD�VFXROD�VWHVVD��9D�FRPXQTXH�VRWWROLQHDWR�LO�YDORUH�H�OH�RSSRUWX�
QLWj��FKH�OH�QXRYH�WHFQRORJLH�H�L�QXRYL�VWUXPHQWL�GL�FRQRVFHQ]D�SRVVRQR�IRUQLUH�DL�SURFHVVL�
GL�DSSUHQGLPHQWR��/D�VFXROD�GHYH�SHUWDQWR�PHWWHUH�LQ�DWWR�D]LRQL�GL�DFFRPSDJQDPHQWR�GH�
VWLQDWH�DOOD���SURPR]LRQH�H�VYLOXSSR�GL�XQ�DWWHJJLDPHQWR�FRQVDSHYROPHQWH�FULWLFR�H�FRVWUXW�
WLYR��&Lz�FKH�JHQHUD�VSHVVR�GLVRULHQWDPHQWR�QHL�FRQIURQWL�GL�TXHVWL� VWUXPHQWL�� LQIDWWL�� q� OD�
FRQVDSHYROH]]D�GHOO¶LPSRVVLELOLWj�GL�HVHUFLWDUH�VX�GL�HVVL�XQ�FRQWUROOR�YDOLGR��VLD�GDO�SXQWR�
GL�YLVWD�TXDQWLWDWLYR��TXDQWR�GDO�SXQWR�GL�YLVWD�TXDOLWDWLYR� 

,O�'RFXPHQWR�GHO�&RPLWDWR�VFLHQWLILFR�QD]LRQDOH�SHU�O¶DWWXD]LRQH�GHOOH�,QGLFD]LRQL�QD]LRQDOL�
H�LO�PLJOLRUDPHQWR�FRQWLQXR�GHOO¶LQVHJQDPHQWR��'�0������������Q�������LQWHJUDWR�FRQ�'�0�� 

ϭϯ 



 

 
������������Q�������PHWWH�LQ�HYLGHQ]LD��GRSR���DQQL�GL�VSHULPHQWD]LRQH��GHL�QXRYL�FXUULFXOL�
�'�0�� Q�� ���� GHO� ��� QRYHPEUH� ������ OD� ULFDGXWD� GHOOH� D]LRQL� LQWUDSUHVH�� HG� HYLGHQ]LD� OH�
D]LRQL�PHVVH�LQ�FDPSR�GDOOH��UHWL�GL�VFXROH�FKH�KDQQR�SDUWHFLSDWR�DOOD�VSHULPHQWD]LRQH�UL�
IOHWWHQGR�VXO�FXUULFROR��VXJOL�VWUXPHQWL�GLGDWWLFL��VXJOL�DPELHQWL�GL�DSSUHQGLPHQWR�� 

,� UHSRUW�QD]LRQDOL� VXOOD� VSHULPHQWD]LRQH�KDQQR� UHVWLWXLWR�XQ¶LPPDJLQH�GL�YLYDFH� ULFHUFD� H�
GLEDWWLWR��XQLWL�D�YLUWXRVH�HVSHULHQ]H�GL�LQQRYD]LRQH��+DQQR�UHJLVWUDWR��SHUz��DQFKH�LO�SHUGX�
UDUH�GL�VLWXD]LRQL�GL�GLVRULHQWDPHQWR�H�LQFHUWH]]D�H�GL�UHVLVWHQ]H�DG�DEEDQGRQDUH�PRGHOOL�GL�
GDWWLFL�WUDGL]LRQDOL�GL�WLSR�SUHYDOHQWHPHQWH�WUDVPLVVLYR��$QFKH�GDOOH�WHVWLPRQLDQ]H�UDFFROWH�
QHL�WHUULWRUL�VRQR�HPHUVH�HVSHULHQ]H�VLJQLILFDWLYH��XQLWDPHQWH�DOOD�IDWLFD�GL�WUDJKHWWDUH�OD�GL�
GDWWLFD�YHUVR�SURSRVWH��RUJDQL]]D]LRQL��DPELHQWL�GL�DSSUHQGLPHQWR�FKH�YDORUL]]LQR�O¶DXWRQR�
PLD� H� OD� UHVSRQVDELOLWj� GHJOL� DOOLHYL� H� VLDQR� FDSDFL� GL� VYLOXSSDUH� FRQRVFHQ]H� H� DELOLWj��������������
VLJQLILFDWLYH�H�FRPSHWHQ]H�GXUHYROL��9LHQH�LQROWUH�VRWWROLQHDWR�FRPH�L�YHORFL�H�GUDPPDWLFL�
FDPELDPHQWL�LQ�DWWR�QHO�PRQGR��QHOO¶HFRQRPLD��QHOOD�FXOWXUD�H�LO�SHUGXUDUH�GHOOD�FULVL�HFR�
QRPLFD�KDQQR�DXPHQWDWR�OD�YXOQHUDELOLWj��FRVWULQJHQGR�VHPSUH�SL��SHUVRQH�D�ULQXQFLDUH�D�
VHUYL]L�H�EHQL�SULPDUL��WUD�L�TXDOL�OH�FXUH�H�O¶LVWUX]LRQH�SHU�EDPELQL�H�JLRYDQL��KDQQR�DFFUH�
VFLXWR�OH�VSLQWH�PLJUDWRULH�YHUVR�L�3DHVL�GHO�PRQGR�SL��ULFFKL��LQWHUURJDQGR�OD�VFXROD�VXL�WH�
PL�GHOOD�FRQYLYHQ]D�FLYLOH�H�GHPRFUDWLFD��GHO�FRQIURQWR� LQWHUFXOWXUDOH�H�GHOOH�SROLWLFKH�GL�
LQFOXVLRQH��,O�GRFXPHQWR�VRWWROLQHD�DOWUHVu�OD�QHFHVVLWj�GL�ULSUHQGHUH�OD�ULIOHVVLRQH�VXO�WHVWR�
GHOOH�,QGLFD]LRQL��VXO�VHQVR�GHOO¶LVWUX]LRQH�H�GHOO¶HGXFD]LRQH��VXOOH�FDUDWWHULVWLFKH�GHJOL�DP�
ELHQWL�GL�DSSUHQGLPHQWR�H�VXOOH�GLGDWWLFKH�SL��DGHJXDWH�D�SHUVHJXLUH�WDOL�ILQDOLWj�� 

9D�ULGHILQLWD� O¶LGHQWLWj�GHOOD� VFXROD�H� OD� VXD�QHFHVVDULD�D]LRQH�PHGLDWULFH�� LQ� UDSSRUWR�DOOD�
FHQWUDOLWj� GHOO¶DOXQQR�� DOOD� FDSDFLWj� GL� LQGLYLGXDUH� L� VDSHUL� IXQ]LRQDOL�� DOOD� SDUWHFLSD]LRQH�
DWWLYD�DOOH�GLQDPLFKH�GHOOD�VRFLHWj��/D�FHQWUDOLWj�GHOO¶DOXQQR��VL�VRWWROLQHD��ULFKLHGH�FKH�O¶D�
OXQQR�YHQJD�GHILQLWLYDPHQWH�SHUFHSLWR�FRPH�VRJJHWWR�VLQJROR�H�LUULSHWLELOH��D�FXL�IRUQLUH�JOL�
VWUXPHQWL�SHU�FRVWUXLUH�OD�SURSULD�LGHQWLWj�H�SHU�RULHQWDUVL�FRQ�DXWRQRPLD�H�FRPSHWHQ]D�QHOOD�
FRPSOHVVLWj�RGLHUQD�� 

/D�FHQWUDOLWj�GHO�EDPELQR�KD� LVSLUDWR� LPSRUWDQWL�DXWRUL�GHO�SDVVDWR��SVLFRORJL��SHGDJRJLVWL�
HG�q�DOOD�EDVH�GHO�SHQVLHUR�SHGDJRJLFR�GL�.RUF]DN���/¶DPRUH�HG�LO�ULVSHWWR�SHU�LO�EDPELQR�
VRQR�L�FDUGLQL�IRQGDPHQWDOL�GHO�VXR�SHQVLHUR��³,O�EDPELQR��HJOL�GLFH��KD�LO�GLULWWR�GL�HVVHUH�
SUHVR�VXO�VHULR��GL�HVVHUH�DPDWR�H�ULVSHWWDWR��5LVSHWWR�FKH�JOL�VL�GHYH�RUD��LQ�TXDQWR�LQGLYL�
GXR�VRJJHWWR�GL�GLULWWR��QRQ�GRPDQL�TXDQGR�GLYHQWHUj�DGXOWR��RJQL�PRPHQWR�GHOOD�YLWD�q�LP�
SRUWDQWH´��(G�DQFRUD��³,O�ULVR�PDJLFR�JXDULVFH�SL��VLFXUDPHQWH�FKH�LO�SL��FRVWRVR�GHL�PHGL�
FDPHQWL�HG�HGXFD�PHJOLR�GHO�SL��VDSLHQWH�GHL�PDHVWUL��³� 

%UXQR�%HWWHOKHLP�QHOOD�SUHID]LRQH�GL�³&RPH�DPDUH�LO�EDPELQR´�VFULYH��³4XDQGR�JHQLWRUL�H�
HGXFDWRUL�IDUDQQR�SURSULH�OH�LGHH�GL�.RUF]DN��L�EDPELQL�QH�WUDUUDQQR�JUDQGL�EHQHILFL��(¶�LO�
SURIRQGR�ULVSHWWR��SL��FKH�O¶DPRUH�DVVROXWR��SHU�LO�EDPELQR�PDQLIHVWDWR�GD�.RUF]DN�FKH�ID�
GL�OXL�XQR�GHL�SL��JUDQGL�HGXFDWRUL�GL� WXWWL� L� WHPSL�� ���.RUF]DN�QRQ�FL�LQVHJQD�DG�DPDUH�LO�
EDPELQR��FRVD�QRQ�GLIILFLOH�SHU�TXDQWR�DQFRUD�WURSSR�UDUD��PD�D�ULVSHWWDUOR�H�D�FRPSUHQ�
GHUOR�D�SDUWLUH�GDL�VXRL�SXQWL�GL�ULIHULPHQWR�SLXWWRVWR�FKH�GDL�QRVWUL��6H�VDUHPR�FDSDFL��L�QR�
VWUL�EDPELQL�VDUDQQR�SL��IHOLFL�H�DQFKH�QRL��D�QRVWUD�YROWD��OR�VDUHPR��'LR�YRJOLD�FKH�FLz�
DYYHQJD�SHUFKp�q�SHU�TXHVWR�FKH�.RUF]DN�q�YLVVXWR��q�SHU�TXHVWR�FKH�.RUF]DN�q�PRUWR�´� 

,�VXRL�SULQFLSL�HGXFDWLYL�VL�EDVDQR�VXO�ULVSHWWR�H�O¶DPRUH�SHU�LO�EDPELQR�TXDOH�HVVHUH�XPDQR�
FKH�q�SDUWH�GHOOD�VRFLHWj��H�OD�VXD�SHGDJRJLD�q�XQ�SURFHVVR�LQ�FRQWLQXD�HYROX]LRQH�FKH�VSLQ�
JH�LQGLUL]]D�JOL�HGXFDWRUL� �DG�XQD�FRQWLQXD�ULFHUFD�HG�XQ�FRQWLQXR�LQWHUURJDUVL��HJOL�ULWLHQH��
FKH�VL�FRPPHWWD�XQ�JUDYH�HUURUH�QHO�SHQVDUH�FKH�OD�SHGDJRJLD�VLD�VRODPHQWH�OD�VFLHQ]D�GHO� 

 ϭϰ 



 

 
EDPELQR� H� QRQ� GHOO¶XRPR�� /D� ILQDOLWj� GHOO¶HGXFD]LRQH�� VHFRQGR� LO� JUDQGH� SHGDJRJLVWD�� q�
TXHOOD�GL�DFFUHVFHUH�OH�FDSDFLWj�H�OH�LQFOLQD]LRQL�GHO�EDPELQR�VHFRQGR�FLz�FKH�SXz�HVVHUH�H�
QRQ�VHFRQGR�FLz�FKH�LGHDOPHQWH�YRUUHPPR�HJOL�IRVVH��/¶HGXFDWRUH��VHFRQGR�.RUF]DN��GR�
YUHEEH�SRVVHGHUH�FRPSUHQVLRQH��VHQVR�GHOO¶XPRULVPR��FUHDWLYLWj��IDQWDVLD��FDSDFLWj�GL�JLR�
FDUH�H��O¶DELOLWj�GL�SDVVDUH�GD�XQ�UXROR�DOO¶DOWUR� 

4XHVWL�SULQFLSL�VRQR�SL��FKH�PDL�DWWXDOL�H�SRVVRQR�GLYHQWDUH�XQ�SXQWR�GL�ULIHULPHQWR�H�GL�UL�
IOHVVLRQH�SHU�WXWWL�JOL�HGXFDWRUL��JHQLWRUL��LQVHJQDQWL«�'REELDPR�LQIDWWL�SUHQGHUH�DWWR�GHOOH�
IRUWL�GLIILFROWj�LQ�FXL�VL�WURYDQR�RJJL�LQVHJQDQWL�H�JHQLWRUL�QHO�UDSSRUWDUVL�FRQ�OH�QXRYH�JHQH�
UD]LRQL� LQ�DPELWR� VFRODVWLFR��/D�VFXROD�FRPH�DEELDPR�YLVWR� IDWLFD�DG�XVFLUH�GDJOL� VFKHPL�
WUDGL]LRQDOL�H�VSHVVR�VL�WURYD�LQ�GLIILFROWj�D�JHVWLUH�OH�PROWHSOLFL�SUREOHPDWLFKH�SUHVHQWL�QHOOH�
FODVVL� DQFKH� VH� XIILFLDOPHQWH� VL� ODYRUD� � SHU� SURPXRYHUH� OD� FUHVFLWD� XPDQD� H� OR� VYLOXSSR�
GHOO¶XQLFLWj�LQGLYLGXDOH��FRPH�DSSDUH�QHL�GRFXPHQWL�SUHGLVSRVWL�GDL�FROOHJL�GRFHQWL��SLDQR�
GHOO¶RIIHUWD�IRUPDWLYD��SLDQR�GL�PLJOLRUDPHQWR��5$9«���,�SUREOHPL�H[WUDVFRODVWLFL��ODYRUR�
LQ�QHUR��SUHFDULDWR��LQGXVWULD�GHO�GLYHUWLPHQWR�H�GHO�FRQVXPR�FKH�YD�GDOOD�7Y�DL�YLGHRJLRFKL�
DOOD� FRUVD� DOO¶XOWLPR� PRGHOOR�� DOO¶XOWLPR� DJJLRUQDPHQWR�� DOO¶XOWLPR� VRFLDO� QHWZRUN�� DJOL�
VEDOOL�GHOOH�GLVFRWHFKH«��VL�ULYHUVDQR�VX�TXHOOL�VFRODVWLFL��GLVWXUEL�GHOO¶DWWHQ]LRQH��EXOOLVPR��
SUREOHPL�UHOD]LRQDOL��GLIILFROWj�GL�DSSUHQGLPHQWR��GHPRWLYD]LRQH��GHSUHVVLRQH��DSDWLD��DQVLD��
SURYRFD]LRQL�FRQWLQXH��SHUGLWD�GL�LQWHUHVVL��GLVWXUEL�GHOO¶DOLPHQWD]LRQH�H�GHO�VRQQR��HPRWLYL�
Wj�UHSUHVVD�H�FRPSXOVLYD��ULFKLHVWH�GL�DWWHQ]LRQH�FRQWLQXH«��PHWWHQGR�LQ�VHULD�GLIILFROWj�L�
GRFHQWL�FKH�VSHVVR�VL�VHQWRQR�LPSRWHQWL�H�IDWLFDQR�DG�XVFLUH�GDJOL�VFKHPL�WUDGL]LRQDOL�GL�LQ�
VHJQDPHQWR�SHU�DQGDUH��YHUVR�XQ�DSSURFFLR�SHGDJRJLFR�GLGDWWLFR�LQQRYDWLYR� 

/¶2PV��2UJDQL]]D]LRQH�0RQGLDOH�GHOOD�6DQLWj���QHO TXDGULHQQDOH�UDSSRUWR�VXOOD�VDOXWH�H�LO�
EHQHVVHUH�GHJOL�DGROHVFHQWL �QHOOD�IDVFLD���-���DQQL����KD�HYLGHQ]LDWR�FKH�JOL�DGROHVFHQWL�LWD�
OLDQL�VRQR�WUD�L�PHQR�VRGGLVIDWWL�G
(XURSD��,Q�,WDOLD��JLj�DG����DQQL��VROR�LO�����GHOOH�UDJD]�
]LQH�H�LO�����GHL�PDVFKL�DPPHWWH�GL�©DPDUH�PROWR�OD�VFXRODª� FRQ�O
DXPHQWDUH�GHOO
HWj�FUH�
VFH�OD�SHUFHQWXDOH�GHJOL�VFRQWHQWL� D����DQQL��LO�����GHL�PDVFKL�H�LO�����GHOOH�UDJD]]H�UL�
VSRQGH�©QRª�DOOD�GRPDQGD�©WL�SLDFH�OD�VFXROD"ª�  

&RPH�PDL"�&RVD�QRQ�IXQ]LRQD" 

/¶LGHD�GL�SHGDJRJLD�FKH�LQ�TXHVWL�XOWLPL�DQQL�VL�VWD�DIIHUPDQGR�DQFKH�DOOD�OXFH�GHL�ULVXOWDWL�
GHOOH�SL��DYDQ]DWH�ULFHUFKH�LQ�FDPSR�SHGDJRJLFR�H�VFLHQWLILFR�SURSRQH�XQ�DSSURFFLR�DOO¶H�
GXFD]LRQH� H� DOO¶DSSUHQGLPHQWR�EDVDWR� VX�XQD�YLVLRQH�FRPSOHWD� GHOO¶(VVHUH�8PDQR� LQ� FXL�
VRQR� LQWHUFRQQHVVH� 3VLFKH�� (PR]LRQL�� )XQ]LRQL� &RJQLWLYH� H� &RUSR�� PD� DQFKH� O¶(VVHUH�
8PDQR�VWHVVR�q�LQWHUFRQQHVVR�DWRPLFDPHQWH�HG�HQHUJHWLFDPHQWH�FRQ�WXWWR�FLz�FKH�HVLVWH� 

/H�QHXURVFLHQ]H�FL�KDQQR�VYHODWR� FRPH� IXQ]LRQD� OD�QRVWUD�PHQWH� H� VSLHJDWR� O¶RULJLQH�GHL�
QRVWUL�FRPSRUWDPHQWL�SL��FRPSOHVVL�HG�HYROXWL��/R�VYLOXSSR�GHO�OLQJXDJJLR�H�WXWWH�OH�PROWH�
SOLFL�IXQ]LRQDOLWj�FKH�YHQJRQR�DWWLYDWH�SHU�UDJJLXQJHUH�XQ�DGHJXDWR�VYLOXSSR�SVLFR-PHQWDOH�
GHYH�HVVHUH� LQWHJUDWR�QHL� VXRL� IRQGDPHQWDOL� DVSHWWL� HPRWLYL�� DIIHWWLYL� H� FRJQLWLYL�ROWUH� FKH�
LQWXLWLYL��FRQVFL�HG�LQFRQVFL� 

/H�ULFHUFKH�VXL�GLVWXUEL�GHOO¶DSSUHQGLPHQWR��KDQQR�DOWUHVu�HYLGHQ]LDWR�LO�UXROR�GHWHUPLQDQWH�
FKH� OH�HPR]LRQL�KDQQR� VXOO¶DSSUHQGLPHQWR��6H� ULWRUQLDPR�FRQ� OD�PHPRULD� DL�QRVWUL� SULPL�
JLRUQL�GL�VFXROD��DOOH�LQWHUURJD]LRQL��DJOL�HVDPL«�GLIILFLOPHQWH�ULFRUGLDPR�JOL�DUJRPHQWL�PD�
VXELWR�ULDIILRUDQR�OH�HPR]LRQL�FKH�DEELDPR�SURYDWR��FRVu�VH�ULSHQVLDPR�DOOH�PDWHULH�FKH�DE�
ELDPR�DPDWR�RG�RGLDWR�D�FDXVD�GHL�QRVWUL�LQVHJQDQWL�H�FKH�KDQQR�GHWHUPLQDWR�OD�QRVWUD���FDU�
ULHUD�VFRODVWLFD�H�OH�QRVWUH�VFHOWH�GL�YLWD����$ VFXROD�VL�YLYRQR�OH�HVSHULHQ]H�SL��LPSRUWDQWL��� 
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6H�QRL�LPSDULDPR�FRQ�SDXUD��DQ]LFKp�FRQ�VHUHQLWj��WXWWH�OH�YROWH�FKH�ULSUHQGLDPR�GDOOD�QR�
VWUD�PHPRULD�TXHOOR�FKH�DEELDPR�DSSUHVR�ULSRUWLDPR�DQFKH� OH�HPR]LRQL�FRQ�FXL�DEELDPR�
DSSUHVR��H�TXLQGL� OD�SDXUD��4XHVWR�VLJQLILFD�FKH�OH�HVSHULHQ]H�HPRWLYH�FKH�VSHULPHQWLDPR�
QHOO¶DSSUHQGLPHQWR�VRQR�GHWHUPLQDQWL�� VL� LPSDUD�PHJOLR� DWWUDYHUVR�XQ¶HPR]LRQH�SRVLWLYD��
SLXWWRVWR��FKH��DWWUDYHUVR�HPR]LRQL�QHJDWLYH��/H�HPR]LRQL�DQ]LFKp�IXQ]LRQDUH�GD�FLUFXLWR�GL�
DLXWR�GHWHUPLQDQR�TXHOOR�FKH�YLHQH�GHILQLWR�³FRUWR�FLUFXLWR�HPR]LRQDOH´�FKH�JHQHUD�VRIIH�
UHQ]D�H�WUDFFLD�OD�PHPRULD�LQ�PDQLHUD�LQGHOHELOH�HG�RJQL�YROWD�FKH�VL�SUHVHQWD�OD�VWHVVD�VL�
WXD]LRQH�GL� DSSUHQGLPHQWR�VL�DWWLYHUj�QXRYDPHQWH� LO�YLVVXWR�HPRWLYR�FRUULVSRQGHQWH��$S�
SUHQGLPHQWR HG HPR]LRQH KDQQR� LQIDWWL� WUDFFLDWR� OR� VWHVVR�SHUFRUVR� VLQDSWLFR��YLDJJLDQGR�
LQVLHPH�H�PHWWHQGR�LQ�PHPRULD�� LQVLHPH�DOO¶DSSUHQGLPHQWR��DQFKH� OH HPR]LRQL�� LQ�TXHVWR�
FDVR��QHJDWLYH� 

4XHVWR�FL�ID�FDSLUH�FKH�VH�XQR�VWXGHQWH�DSSUHQGH�VSHULPHQWDQGR�SDXUD��OD�SDXUD�GL�VEDJOLD�
UH��LO�VXR�VLVWHPD�GL�VRSUDYYLYHQ]D�VL�DWWLYHUj�LQ�IXWXUR�GHWHUPLQDQGR�O¶HYLWDPHQWR�GL�VLWXD�
]LRQL�DQDORJKH�SHUFKp�HPR]LRQH H�FRJQL]LRQH�VRQR�GXH�IDFFH�GHOOD�VWHVVD�PHGDJOLD��IRUWH�
PHQWH�LQWHUFRQQHVVH�IUD�ORUR�FKH�RSHUDQR�D�OLYHOOL�DQFHVWUDOL��0D�PHQWUH�OD�QR]LRQH��OD�UHJR�
OD�DSSUHVD�ILQLVFH�QHOOD�PHPRULD�SURFHGXUDOH�R�VHPDQWLFD��OD�PHPRULD�GHO�VHQWLPHQWR�GL�LQ�
FDSDFLWj�H� LQDGHJXDWH]]D�YD�D� ILQLUH�QHOOD�PHPRULD�DXWRELRJUDILFD��GHWHUPLQDQGR�VHQVR�GL�
LQDGHJXDWH]]D� H� DEEDVVDQGR� VHPSUH� SL�� LO� OLYHOOR� GL� DXWRVWLPD� GHOO¶DOXQQR�� ,O� ULSHWHUVL� GL�
TXHVWR�PHFFDQLVPR�SHU�VYDULDWL�DQQL�VFRODVWLFL�SRUWHUj�DG�XQD�VWDELOL]]D]LRQH�GHO�FLUFXLWR�q�
FLRq� DOO¶LPSRWHQ]D� DSSUHVD�� ,O� EDPELQR� LPSDUHUj� FKH�QRQ� q� FDSDFH� DG� HVHJXLUH�TXHO� GDWR�
FRPSLWR��VHQWHQGRVL�LPSRWHQWH��H�O¶HVSHULHQ]D�UHLWHUDWD�GHO�IDOOLPHQWR�JOL�GDUj�FRQIHUPD�GHO�
OD�VXD�LQFDSDFLWj��O¶HPR]LRQH LQIDWWL�DVVRFLDWD�D�TXHOOD�IXQ]LRQH�VSHFLILFD�VL�FRPSRUWD�GD�DQ�
WDJRQLVWD�GHOO¶DSSUHQGLPHQWR�� 

6ROR� WUDFFLDQGR� JOL DSSUHQGLPHQWL FRQ� GHOOH HPR]LRQL� SRVLWLYH H� LQVWDXUDQGR� XQ¶DOOHDQ]D�
FRQ� LO� EDPELQR�� LQ� FXL� O¶HUURUH� q� LO� QHPLFR� GD� VFRQILJJHUH�� VL� SRVVRQR� LQWHUURPSHUH�
L FRUWRFLUFXLWL�HPR]LRQDOL��Ê�LPSRUWDQWH�SHUFLz�FKH�O¶LQVHJQDQWH�VL�VYLQFROL�GDOOD�FDWHJRULD�GL�
JLXGL]LR�EDVDWR�VXOOD�YDOXWD]LRQH�TXDQWLWDWLYD�H�DEEDQGRQL�LO�UXROR�GL�JLXGLFH�FKH�WUDVPHWWH�
SDXUD���SDXUD�GHO�YRWR��GHOO¶HUURUH��HWF���� �VHQVR�GL�FROSD�� 

4XHVWD�q�OD�VILGD�FKH�OD�ULFHUFD�HG�LQ�SDUWLFRODUH�JOL�VWXGL�VXOOD�:DUP�&RJQLWLRQV�ODQFLDQR�
DOOD GLGDWWLFD��DOOD�VFXROD��IDUH�LQ�PRGR�FKH�JOL�LQVHJQDQWL�LPSDULQR�D�IDUH�OHYD�VX HPR]LRQL�
SRVLWLYH FRPH� OD�PRWLYD]LRQH�DOOR� VWXGLR�� OD�JUDWLILFD]LRQH�� LO� VHQVR�GL�DXWRHIILFDFLD��6ROR�
ULFRQRVFHQGR�DL�EDPELQL�LO�GLULWWR�GL�VEDJOLDUH��FRQWUDSSRQHQGR�DOOD QRLD�OD�JLRLD��O¶DOOHJULD��
LO� GHVLGHULR� GL� SURYDUH�� DGRWWDQGR� XQ� DWWHJJLDPHQWR� FRPXQLFDWLYR� SRVLWLYR� DWWUDYHUVR� OR�
VJXDUGR��LO�VRUULVR��O¶LQFRUDJJLDPHQWR��O¶D]LRQH�GL�DLXWR��³7R�WDNH�FDUH��LR�DLXWR�WH�´�0DOND�
0DJDOLW���-DUG�������VL�SRVVRQR�LQWHUURPSHUH�L�FRUWRFLUFXLWL�HPR]LRQDOL�HG�DLXWDUH�L�EDPELQL�
DG�DIIURQWDUH�OD�IDWLFD�GHOO¶DSSUHQGLPHQWR�� 

/D�OH]LRQH�SHGDJRJLFD�GL�.RUF]DN�OR�LQVHJQD�LQ�PRGR�PLUDELOH���� 
 

(�SHU�FRQFOXGHUH�OH�SDUROH�GL�GXH�JUDQGL�XRPLQL�XQ�SHGDJRJLVWD�HG�XQ�SRHWD� 

³-DQXV]�.RUF]DN´ 

³6H�VLHWH�LQ�JUDGR�GL�GLDJQRVWLFDUH�OD�JLRLD�GL�XQ�EDPELQR�H�OD�VXD�LQWHQVLWj��GRYHWH�UHQGHU�
YL�FRQWR�FKH�OD�JLRLD�SL��JUDQGH�q�TXHOOD�GL�XQD�GLIILFROWj�VXSHUDWD��GL�XQR�VFRSR�UDJJLXQWR��
GL�XQ�PLVWHUR�VYHODWR��/D�JLRLD�GL�XQ�WULRQIR��OD�IHOLFLWj�GHOO¶LQGLSHQGHQ]D��GHO�GRPLQDUH��GHO�
SDGURQHJJLDUH�´ 
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�3DEOR�1HUXGD´ 

�³�6H�WX�PL�JXDUGL�FRQ�L�WXRL�RFFKL�GDL�TXDOL�PL�YLHQH�LQFRQWUR�OD�WHQHUH]]D�H�VH�LR�JXDUGDQ�
GRWL�FRQ�L�PLHL�RFFKL�WL�IDFFLR�VSD]LR�GHQWUR�GL�PH��LQ�TXHVWR�LQFURFLR�GL�VJXDUGL�FKH�ULDVVX�
PH�PLOLRQL�GL�DWWLPL�H�GL�SDUROH��LQ�TXHVWR�VFDPELR�VLOHQ]LRVR�FKH�SHU�HQWUDPEL�q�JXDUGDUH�H�
ODVFLDUVL�JXDUGDUH��LQ�TXHVWR�SHQHWUDUH�O¶XQR�QHOO¶DOWUR�QHO�WHPSR�FRQ�EHQHYROHQ]D��FL�q�GD�
WR�WHVVHUH�OD�UHFLSURFLWj�GL�TXHVWR�DPRUH�H�IRUVH�OD�JUDWXLWj´�� 

 

*UD]LH�SHU�O¶DWWHQ]LRQH� 
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0DULR�GL�1DSROL 
 

8QR�GHL�PDVVLPL�WHRULFL�GHO�FRVWLWX]LRQDOLVPR�LQJOHVH�GHOO¶2WWRFHQWR��:DOWHU�%DJHKRW��PLVH�
SHU�SULPR�D� IXRFR� O¶HVVHQ]LDOH� IXQ]LRQH�SHGDJRJLFD�GHOOH� LVWLWX]LRQL�SDUODPHQWDUL��HYLGHQ�
]LDQGR�FKH�³XQD�JUDQGH�H�OLEHUD�DVVHPEOHD�GL�XRPLQL�HPLQHQWL�QRQ�SXz�HVVHUH�FROORFDWD�DO�
FHQWUR�GL�XQD�VRFLHWj�VHQ]D�PRGLILFDUOD��'HYH�PLJOLRUDUOD��'HYH�LQVHJQDUH�DOOD�QD]LRQH�FLz�
FKH� QRQ� VD´�� /¶LQWHOOHWWXDOH� EULWDQQLFR� ULVHQWLYD� FHUWDPHQWH� GHOO¶RWWLPLVPR� GHOO¶LGHRORJLD�
SURJUHVVLVWD�GHO�VXR�VHFROR��PD��LQ�RJQL�FDVR��LQ�XQ�UHJLPH�GHPRFUDWLFR��OD�YRFD]LRQH�HGX�
FDWLYD�GHO�3DUODPHQWR�QHL�FRQIURQWL�GHOOD�FRPXQLWj�FKH�UDSSUHVHQWD�q��DOPHQR�D�OLYHOOR�WHRUL�
FR��GLUHWWDPHQWH�HVSOLFDWD�QHOOH�VXH�IXQ]LRQL�WLSLFKH� 

���O¶DWWLYLWj�SDUODPHQWDUH�HGXFD�DOOD�GHPRFUD]LD�FRQ�O¶HVHPSLR��/¶DWWXD]LRQH�GHOOH�SUR�
FHGXUH�FRVWLWX]LRQDOL��QHO�FRQWHVWR�SXEEOLFR�GHOO¶DXOD�SDUODPHQWDUH��PRVWUD�PRGHOOL�GL�
FRPSRUWDPHQWR�SROLWLFR�FKH��SL��R�PHQR�HGLILFDQWL��VL�ULYHUEHUDQR�VXOO¶RUJDQL]]D]LR�
QH�VRFLDOH� 

��� OD� IXQ]LRQH� OHJLVODWLYD�� LQ�TXDQWR�LPSURQWDWD�DO�FHOHEUH�PRQLWR�GL�/XLJL�(LQDXGL�GHO�
³FRQRVFHUH�SHU�GHOLEHUDUH´��SUHVXSSRQH�XQ�DFFXPXOR�GL�FRQRVFHQ]D�FKH�SXz�UHVWDUH�
UDFFKLXVR�QHJOL�XIILFL-VWXGL��PD�SXz�DQFKH�HVVHUH�FRQGLYLVR�FRQ�L�FLWWDGLQL��VH�DGHJXD�
WDPHQWH�GLYXOJDWR� 

��� OD�IXQ]LRQH�LVSHWWLYD��GDOOR�VYROJLPHQWR�GHOOH�LQWHUURJD]LRQL�H�GHOOH�LQWHUSHOODQ]H�IRU�
PXODWH�DO�*RYHUQR�DO�SL��DUWLFRODWR�HG� LQFLVLYR�VWUXPHQWR�GHOOD�FRPPLVVLRQH�GL� LQ�
FKLHVWD�� FRQWULEXLVFH� DOOD� WUDVSDUHQ]D� GHOOD� YLWD� SROLWLFD� DFFUHVFHQGR� OH� FRQRVFHQ]H�
GHOO¶RSLQLRQH�SXEEOLFD�VX�WHPL�VSHVVR�PROWR�VHQVLELOL� 

1HOO¶,WDOLD�GL�RJJL��OD�SRWHQ]LDOLWj�HGXFDWLYD�GHO�3DUODPHQWR�RIIUH�PROWHSOLFL�VSXQWL�GL�ULIOHV�
VLRQH��1HO� SDVVDWR�� O¶LQIRUPD]LRQH� VLD� FDUWDFHD� VLD� WHOHYLVLYD� KD� VROR� UDUDPHQWH�PHVVR� DO�
FHQWUR�GHOOD�FRPXQLFD]LRQH�L�FRQWHQXWL�GHO�GLEDWWLWR�SROLWLFR��ULYROJHQGR�SLXWWRVWR�O¶DWWHQ]LR�
QH�DOOH� ORJLFKH�GL� VFKLHUDPHQWR��/D� ULYROX]LRQH� WHFQRORJLFD�GHOO¶LQIRUPD]LRQH�GLJLWDOH� VWD�
SURIRQGDPHQWH�FDPELDQGR�TXHVWD�VLWXD]LRQH��2JJL�OD�UHWH��DQFKH�LQ�,WDOLD��RIIUH�QXRYH�RS�
SRUWXQLWj�FKH�L�VLWL�SDUODPHQWDUL�VWDQQR�VHPSUH�SL��FRJOLHQGR�FRQ�HVLWL�SRVLWLYL��DQFKH�LVSL�
UDQGRVL�DOO¶HVSHULHQ]D�PDWXUDWD�LQ�VHGH�HXURSHD��1RQ�q�HVWUDQHD�D�TXHVWR�RUGLQH�GL�FRQVLGH�
UD]LRQL� OD�SURVSHWWLYD� FRQWHPSRUDQHD�GL�XQD�GHPRFUD]LD�PDJJLRUPHQWH�SDUWHFLSDWLYD� FKH��
VHQ]D�YROHUVL�VRVWLWXLUH�D�TXHOOD�UDSSUHVHQWDWLYD��SRVVD�LQWHJUDUOD�VXOOD�EDVH�GL�XQD�FRQFH]LR�
QH�GHO�GLULWWR-GRYHUH�GL�YRWR�QRQ�OLPLWDWD�DOOD�VXD�HVSUHVVLRQH�LO�JLRUQR�GHL�FRPL]L�HOHWWRUDOL� 

,Q� WDOH� RWWLFD�� DVVXPH� DQFRUD� PDJJLRUH� YDOHQ]D� OD� SRWHQ]LDOLWj� HGXFDWLYD� GHO� 3DUODPHQWR�
QHOO¶DPELWR�GHOOD�IRUPD]LRQH�VFRODVWLFD�FKH�QHJOL�XOWLPL�YHQWL�DQQL�KD�FRQRVFLXWR�XQD�FUH�
VFLWD�HVSRQHQ]LDOH� 

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

ϭ�ZŝŶŐƌĂǌŝŽ�'ŝƵůŝĂŶĂ�>ŝŵŝƟ͕�ĐŽƌĂŐŐŝŽƐĂ�ƉŝŽŶŝĞƌĂ�ĚĞŐůŝ�ƐƚƵĚŝ�ƐƵ�<ŽƌĐǌĂŬ�ŝŶ�/ƚĂůŝĂ͕�ƉĞƌ�ĂǀĞƌŵŝ�ŝŶƚƌŽĚŽƩŽ͕�ŶĞů�ƐŽůĐŽ�ĚĞůůĂ�ĐŽŵƵŶĞ�ĨĞĚĞ�
ŵĂǌǌŝŶŝĂŶĂ͕�ĂůůĂ�ĐŽŶŽƐĐĞŶǌĂ�ĚĞů�ŐƌĂŶĚĞ�ĞĚƵĐĂƚŽƌĞ͕�ŝů�ĐƵŝ�ŝŶƐĞŐŶĂŵĞŶƚŽ�ĞĚ�ŝů�ĐƵŝ�ĞƐĞŵƉŝŽ�ƐŽŶŽ�ƉĂƚƌŝŵŽŶŝŽ�ŝŶĚĞůĞďŝůĞ�Ěŝ�ƚƵƩĂ�ů͛hͲ
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ϭϴ 



 

 
/H� SRUWH� GHO�3DUODPHQWR� IXURQR� DSHUWH� SHU� OD� SULPD� YROWD� DJOL� VWXGHQWL� GD� 6DQGUR�3HUWLQL�
HOHWWR� 3UHVLGHQWH� GHOOD�&DPHUD� SHU� OD� SULPD� YROWD� QHO� ������ QHOO¶DQQR� UHVR� SHULRGL]]DQWH�
GDOOD� FRQWHVWD]LRQH� JLRYDQLOH�� 3ULPD� GL� DOORUD�� OH� YLVLWH� VFRODVWLFKH� DOOH� VHGL� SDUODPHQWDUL�
HUDQR�VWDWH�SRFKH�H�FRPXQTXH�VYROWH�LQ�XQ¶DWPRVIHUD�JHUDUFKLFD� 

(PEOHPDWLFD�GHO�QXRYR�DSSURFFLR�SHUWLQLDQR�q�XQD�IRWRJUDILD�LQ�FXL�L�JLRYDQL�FRQWHVWDWRUL�
VRQR�ULFHYXWL�QHOOR�VWXGLR�SUHVLGHQ]LDOH�H�IXPDQR�XQD�VLJDUHWWD�PHQWUH�OR�VWHVVR�3UHVLGHQWH�
IXPD� OD� VXD� FODVVLFD� SLSD�� 3HU� HQWUDPEH� OH� OHJLVODWXUH� LQ� FXL� IX� DOOD� JXLGD� GHOOD� &DPHUD�
�����-�������3HUWLQL�YROOH�ULFHYHUH�TXRWLGLDQDPHQWH�JOL�VWXGHQWL�FRQIURQWDQGRVL�GLUHWWDPHQ�
WH�FRQ�ORUR��FRPH�DYUHEEH�SRL�IDWWR�QHJOL�DQQL�LQ�FXL�IX�DO�4XLULQDOH������-������ 

'D�DOORUD��VL�q�DYYLDWR�XQ�SHUFRUVR�LQ�FXL�VL�q�VHPSUH�SL��VYLOXSSDWD�O¶LQWHUD]LRQH�GHJOL�VWX�
GHQWL�FRQ�O¶LVWLWX]LRQH�SDUODPHQWDUH��QRQ�SL���TXLQGL��VHPSOLFL�YLVLWH�D�SDOD]]R��PD�RFFDVLR�
QL�GL�GLDORJR�H�GL�DSSURIRQGLPHQWR��0D�QRQ�q�IRUVH�XQ�FDVR�FKH�OD�VYROWD�GHFLVLYD�DEELD�OXR�
JR�QHJOL�DQQL�QRYDQWD��LQ�FRQFRPLWDQ]D�FRQ�O¶HVDXULPHQWR�GHOOD�IDVH�SROLWLFD�GHOOD�FRVLGGHW�
WD�5HSXEEOLFD�GHL�SDUWLWL��'D�XQ�ODWR��KD�FHUWDPHQWH�LQFLVR�OD�FUHVFLWD�GHOO¶DWWHQ]LRQH�DOO¶DV�
VHWWR� LVWLWX]LRQDOH�HG�DL� VLVWHPL� HOHWWRUDOL� FKH�KD� ULPHVVR�D� IXRFR� LO� UXROR�GHO�3DUODPHQWR��
'DOO¶DOWUR��FUHGR�DEELD� LQIOXLWR�OD�PLQRUH�SROLWLFL]]D]LRQH�GHL�JLRYDQL�QHOOH�RUJDQL]]D]LRQL�
GL�SDUWLWR�H�TXLQGL�O¶HVLJHQ]D�GL�ULFRUUHUH�DG�DOWUL�VWUXPHQWL�IRUPDWLYL� 

2JJL� OD�&DPHUD� GHL�'HSXWDWL� HG� LO� 6HQDWR� GHOOD�5HSXEEOLFD� RIIURQR� XQ¶DPSLD� JDPPD� GL�
SURSRVWH�GLGDWWLFKH�DOOH�VFXROH�GL�RJQL�RUGLQH�H�JUDGR��LQ�VWUHWWR�UDFFRUGR�FRQ�LO�0LQLVWHUR�
GHOO¶,VWUX]LRQH��7UD� OH�QXPHURVH� LQL]LDWLYH��PHWWH�FRQWR�PHQ]LRQDUH��D� WLWROR�G¶HVHPSLR�� LO�
PRGHOOR�GL�VXFFHVVR�GHOOD�³*LRUQDWD�GL�IRUPD]LRQH´�D�0RQWHFLWRULR��FKH�VL�FROORFD�DO�FHQWUR�
GHOOD�VHWWLPDQD��H�FLRq�QHO�YLYR�GHOO¶DWWLYLWj�SDUODPHQWDUH��SULPD�VL�SUHIHULYDQR�L�JLURQL�VHQ�
]D�VHGXWD����$OOD�YLVLWD�GHO�3DOD]]R�HG�DOO¶DVVLVWHQ]D�DOOD�VHGXWD�SOHQDULD��VL�DFFRPSDJQDQR�
O¶LQFRQWUR�FRQ�L�GHSXWDWL�GHO�WHUULWRULR��GRPDQGH�H�ULVSRVWH��FRQ�O¶LOOXVWUD]LRQH�GHOOD�JLRUQDWD
-WLSR�GHO�SDUODPHQWDUH�H�OD�ULXQLRQH�LQ�XQD�FRPPLVVLRQH�GL�PHULWR�LQ�FRUUHOD]LRQH�FRQ�OD�UL�
FHUFD�VYROWD�GD�FLDVFXQD�VFXROD�LQ�YLVLWD��6RQR�DOWUHVu�RJJHWWR�GL�DSSURIRQGLPHQWR�OH�ULVRUVH�
GLJLWDOH�H�GRFXPHQWDULH�RIIHUWH�GDOOD�&DPHUD�GHL�GHSXWDWL� 

8Q�PRGHOOR�FKH�SRWUHEEH�HVVHUH�VYLOXSSDWR�q�TXHOOR�GHL�FRVLGGHWWL�³JLRFKL�GL�VLPXOD]LRQH´�
FKH�q�VWDWR�XWLOL]]DWR�QRQ�VROR�D�OLYHOOR�SDUODPHQWDUH��PD�DQFKH�GHJOL�RUJDQLVPL�HOHWWLYL�OR�
FDOL��VHQ]D�FRQWDUH�DOFXQH�IRUPXOH�PHVVH�D�SXQWR�GDOO¶218�SHU�OD�VLPXOD]LRQH�GHL�QHJR]LDWL�
GLSORPDWLFL��1HO�FDVR�VSHFLILFR��VL�YD�GDOOD�SUHGLVSRVL]LRQH�GL�XQ�SURJHWWR�GL�OHJJH�LQ�XQ�DS�
SRVLWR�DUWLFRODWR�DOOD�VLPXOD]LRQH�GL�XQD�VHGXWD�GL�FRPPLVVLRQH�SHU�O¶LVWUXWWRULD�OHJLVODWLYD�
VXOOD�EDVH�GL� UXROL�DVVHJQDWL�FRQ�JOL�RELHWWLYL�GD�UDJJLXQJHUH�� ILQR�DOOD�VLPXOD]LRQH�GL�XQD�
VHGXWD�G¶DXOD�SHU�O¶DSSURYD]LRQH�ILQDOH� 

8WLOL� VXJJHVWLRQL� VRQR� ULQWUDFFLDELOL�QHOO¶DPSLD�FDVLVWLFD�GHOOH�HVSHULHQ]H�VYROWH�GDL�3DUOD�
PHQWL�HVWHUL��1HO�5HJQR�XQLWR��VL�VHJQDOD�LO�JLRFR�RQ�OLQH�LQFHQWUDWR�VXO�PHWWHUVL�QH�SDQQL�GL�
XQ�GHSXWDWR�SHU�XQD�VHWWLPDQD��DO�ILQH�GLFKLDUDWR�GL�FRPSUHQGHUH�OH�YDULHJDWH�SUHVVLRQL�FKH�L�
UDSSUHVHQWDQWL� GHL� VLQJROL� FROOHJL� HOHWWRUDOL� �FRQVWLWXHQFLHV�� VRQR� FKLDPDWL� D� IURQWHJJLDUH���
³XQGHUVWDQGLQJ�VRPH�RI�WKH�SUHVVXUHV�WKH\�IDFH´��,Q�)UDQFLD��LQYHFH��q�JLXQWD�QHO������DOOD�
YHQWLWUHHVLPD�HGL]LRQH�OD�SUHPLD]LRQH�DQQXDOH�GL�XQ�SURJHWWR�GL�OHJJH��VFHOWR�FRQ�YRWR�HOHW�
WURQLFR�GD�SDUWH�GL�WXWWH�OH�FODVVL�SDUWHFLSDQWL�� 

$�VXD�YROWD��LO�3DUODPHQWR�HXURSHR�KD�FRVWUXLWR�OR�(XURSHDQ�<RXWK�3DUOLDPHQW�FRPH�DVVR�
FLD]LRQH�LQWHUQD]LRQDOH�FKH�UDJJUXSSD�TXDUDQWD�FRPLWDWL�QD]LRQDOL��DYHQWH�O¶RELHWWLYR�GHOOD�
SURPR]LRQH�GHL�YDORUL�GHO�ULVSHWWR��GHO�FRQIURQWR�H�GHOO¶DXWRQRPLD�GL�SHQVLHUR�SHU�IRUPDUH� 

ϭϵ 



 

 
FLWWDGLQL� GDOOD�PHQWDOLWj� DSHUWD�� WROOHUDQWL� H� DWWLYL��*OL� VWXGHQWL� VRQR� LQYLWDWL� D� VYROJHUH� OH�
IXQ]LRQL� GL� XQ� HXURGHSXWDWR� PD� VHQ]D� UDSSUHVHQWDUH� XQD� QD]LRQH� R� XQ¶RUJDQL]]D]LRQH�
QHOO¶DPELWR�GL�XQD�FRPPLVVLRQH��SHU�FXL�YHQJRQR�HQIDWL]]DWH� OH�FDSDFLWj�GL� WHDP-EXLOGLQJ�
DOOR�VFRSR�GL�UHGLJHUH�H�IDU�DSSURYDUH�XQD�ULVROX]LRQH� 

0D�TXDOH�PHVVDJJLR�SXz�YHQLUH�GDO�3DUODPHQWR�FRPH�VRJJHWWR�GHOOD�FRPXQLWj�HGXFDQWH�LQ�
XQD�VRFLHWj�JOREDOL]]DWD"� 

���,QQDQ]LWXWWR��O¶LGHD�VWHVVD�GL�FRPXQLWj�QD]LRQDOH��LQ�TXDQWR�LO�3DUODPHQWR�q�OD�GLUHWWD�
HVSUHVVLRQH� GHOOD� VRYUDQLWj� SRSRODUH�� /¶DVVHPEOHD� GHL� GHSXWDWL� UDSSUHVHQWD� GLUHWWD�
PHQWH� OD� FROOHWWLYLWj�� /¶DXOD� SDUODPHQWDUH� GLYHQWD� DOORUD� LO� OXRJR� ILVLFR� LQ� FXL� VL�
HVWULQVHFD�OD�UDSSUHVHQWDQ]D�SROLWLFD��9LVLWDUOD�VLJQLILFD�HQWUDUH�LQ�FRQWDWWR�FRQ�OD�GL�
PHQVLRQH�SXEEOLFD�SHU�DQWRQRPDVLD�GHOOD�YLWD�QD]LRQDOH�� 

�� /D�VWHVVD�IRUPD�DG�HPLFLFOR�GHOO¶DXOD�VXJJHULVFH�O¶LGHD�GHO�SOXUDOLVPR�FRPH�FDUDWWHUL�
VWLFD�GHOOD�GLQDPLFD�SDUODPHQWDUH��,Q�XQ¶DVVHPEOHD�GHPRFUDWLFD��VL�PDQLIHVWD�O¶HTXL�
OLEULR�WUD�OD�GLYHUVLWj�DQFKH�PROWR�DPSLD�WUD�OH�SRVL]LRQL�SROLWLFKH�H�OD�FRQGLYLVLRQH�GL�
XQ�FRPXQH�WHUUHQR�LVWLWX]LRQDOH�FKH�q�GDWR�GDL�YDORUL�FRVWLWX]LRQDOL��,O�YHQLU�PHQR�GL�
XQR�GHL�GXH�WHUPLQL�GLDOHWWLFL�FRPSRUWD�OD�IXRULXVFLWD�GDO�FLUFXLWR�GHPRFUDWLFR�YHUVR�
O¶DQDUFKLD�R�YHUVR�OD�GLWWDWXUD� 

�� ,O�PHWRGR�SDUODPHQWDUH�VL�LQFHQWUD�VXO�FRQIURQWR�WUD�PDJJLRUDQ]D�HG�RSSRVL]LRQH��XQ�
FRQIURQWR�FKH�KD�XQD�GXSOLFH�GLUH]LRQH��GD�XQ�ODWR�q�ULYROWR�DOO¶DGR]LRQH�GL�XQD�GHFL�
VLRQH�LQ�FXL�QHFHVVDULDPHQWH�XQD�SURSRVWD�SUHYDOH�VXOOH�DOWUH��GDOO¶DOWUR�DOOD�SUHVHQWD�
]LRQH�DOO¶RSLQLRQH�SXEEOLFD�GL�WXWWH�OH�SURSRVWH��(¶�DO�WHPSR�VWHVVR�OD�³IDEEULFD�GHOOH�
OHJJL´��PD�DQFKH�XQD�³WULEXQD�SROLWLFD´��1H�FRQVHJXH�OD�YDORUL]]D]LRQH�GHO�GLDORJR��
GHOOD�PHGLD]LRQH��GHO�FRPSURPHVVR�FRPH�IRUPH�GL�HVSUHVVLRQH�GHOOD�OLEHUWj�GL�VFHOWD�
FKH�ULVXOWHUHEEH�IRUWHPHQWH�PRUWLILFDWD�VH�YHQLVVH�LQWHVD�LQ�PRGR�XQLODWHUDOH� 

�� ,O�VLVWHPD�SDUODPHQWDUH��OD�VXD�RUJDQL]]D]LRQH�QHOOH�FRPPLVVLRQL�GL�PHULWR��O¶DUWLFR�
OD]LRQH�GHL�ODYRUL�DQFKH�DWWUDYHUVR�JOL�VWUXPHQWL�FRQRVFLWLYL��OH�UHOD]LRQL�FRQ�JOL�DOWUL�
3DUODPHQWL�QD]LRQDOL�H�TXHOOL�VRYUDQD]LRQDOL�LOOXVWUD�HIILFDFHPHQWH� O¶LGHD�GHOOD�FRP�
SOHVVLWj��FKH�q�LQGLVSHQVDELOH�DFTXLVLUH�SHU�FRPSUHQGHUH�OD�VRFLHWj�FRQWHPSRUDQHD�HG�
DJLUH�LQ�HVVD�VHQ]D�DIILGDUVL�D�VWHUHRWLSL��PD�HVHUFLWDQGR�OR�VSLULWR�FULWLFR� 

�� $O�WHPSR�VWHVVR��OD�ILVVD]LRQH�GL�XQ�RELHWWLYR�SUHGHWHUPLQDWR�SHU�FLDVFXQD�SURFHGXUD�
SDUODPHQWDUH� VRWWROLQHD� OD� QHFHVVLWj� FKH� LO� ULVXOWDWR� VLD� FRPXQTXH� FRQVHJXLWR� LQ� XQ�
WHPSR� UDJLRQHYROH��SHQD� OD�QHXWUDOL]]D]LRQH�GHOO¶LQWHUYHQWR��1H�FRQVHJXH�XQ¶HVHP�
SODULWj�GHOOD�FDSDFLWj�GL�DGHJXDPHQWR�GHL�PH]]L��H�GHL�WHPSL��DL�ILQL� 

 3HUWDQWR��VXO�SLDQR�GLGDWWLFR��OR�VWXGLR�GHO�3DUODPHQWR�QRQ�VL�OLPLWD�DOO¶DSSUHQGLPHQWR�GL�
QR]LRQL� VXO� VXR� IXQ]LRQDPHQWR��PD� YHLFROD� YDORUL� IRQGDPHQWDOL� QHOOD� IRUPD]LRQH� QRQ�
VROR�GHO�FLWWDGLQR��PD�GHOO¶XRPR�LQ�TXDQWR�WDOH� 

 3LHU�3DROR�3DVROLQL�� D� FXL�SXUH� VL�GHYH� OD�PHWDIRUD� SRL� WDQWR� DEXVDWD�GHO� ³3DOD]]R´� LQ�
FRQWUDSSRVL]LRQH�DO�SRSROR��KD�VHPSUH�ULYHQGLFDWR�LO�VLJQLILFDWR�GHOOH�LVWLWX]LRQL�FRPH�OD�
VROD�GLPHQVLRQH�LQ�FXL�JOL�XRPLQL�UHDOL]]DQR�VH�VWHVVL�DO�SXQWR�GD�HVVHUH�OH�VROH�FRVH�SHU�
FXL�YDOH�OD�SHQD�LO�VDFULILFLR�GHOOD�YLWD��LQIOXLYD�FHUWDPHQWH�VX�WDOH�ULIOHVVLRQH�LO�ULFRUGR�
GHO�IUDWHOOR�SDUWLJLDQR�PRUWR�LQIRLEDWR�DO�WHUPLQH�GHOOD�VHFRQGD�JXHUUD�PRQGLDOH�� 

 1HO�FDVR�LWDOLDQR��TXHO�FKH�KD�VLQRUD�GLIHWWDWR�q�VWDWD�OD�FRQVDSHYROH]]D�GHO�OHJDPH�WUD�OD������
ULYHQGLFD]LRQH�GHL�SURSUL�GLULWWL�HG�L�PHFFDQLVPL�LVWLWX]LRQDOL�FKH�OL�JDUDQWLVFRQR� 

ϮϬ 



 

  /D� OH]LRQH� FRPSOHVVLYD� FKH� YLHQH� GDO� 3DUODPHQWR� q� O¶HVHPSOLILFD]LRQH� GHOOD� FDSDFLWj�
GHOO¶LQGLYLGXR�GL�UDSSRUWDUVL�DOOD�VRFLHWj�VHQ]D�SHUGHUH�XQ¶RQFLD�GHOOD�VXD�LGHQWLWj��PD�DO�
WHPSR�VWHVVR�UHOD]LRQDQGRVL�FRQ�JOL�DOWUL��,Q�WDOH�RWWLFD��LO�GLDORJR�QRQ�q�PHUD�FRQRVFHQ]D�
UHFLSURFD�� PD� LQWHUD]LRQH� H� FLRq� FRQWLQXD� PRGLILFD]LRQH� GHOOH� SRVL]LRQL� GL� SDUWHQ]D��
/¶DWWLYLWj�SDUODPHQWDUH� q�SHU� VXD�QDWXUD�RULHQWDWD� DO� FDPELDPHQWR�H�QRQ�DOOD� VHPSOLFH�
SHUSHWXD]LRQH�GHOO¶RUGLQH�FRVWLWXLWR� 

3DVVDQGR� GDOOH� FRQVLGHUD]LRQL� WHRULFKH� DOOH� RVVHUYD]LRQL� SUDWLFKH�� YHQJRQR� LQ� ULOLHYR� JOL�
DVSHWWL�FRPXQL�DOO¶RUJDQL]]D]LRQH�SDUODPHQWDUH�HG�DOO¶RUJDQL]]D]LRQH�VFRODVWLFD��FKH�RIIUR�
QR�LQWHUHVVDQWL�VSD]L�GL�XWLOL]]D]LRQH�GLGDWWLFD 

· 3HU�TXDQWR�SRVVD�DSSDULUH�EDQDOH��LO�IDWWR�FKH�OD�SDUROD�³DXOD´�LQGLFKL�LO�OXRJR�GL�ULX�
QLRQH�VLD�GHJOL�VWXGHQWL�FKH�GHL�GHSXWDWL��FRVu�FRPH�GHO�UHVWR�OD�SDUROD�³EDQFKL´��PRVWUD�
XQ�OHVVLFR�FRPXQH�LQ�FXL�VL�HVSULPH�OD�FRPXQH�QDWXUD�³FROOHJLDOH´��/H�GXH�FDWHJRULH�
YLYRQR� HQWUDPEH� VLD� XQD� GLPHQVLRQH� LQGLYLGXDOH� FKH�XQD�GLPHQVLRQH� FROOHWWLYD�� FKH�
VRQR�FRQVXVWDQ]LDOL��H�FLRq�QRQ�F¶q�XQ�GHSXWDWR�VHQ]D�OD�&DPHUD��FRVu�FRPH�QRQ�F¶q�
XQR�VWXGHQWH�VHQ]D�OD�FODVVH��LO�SDUDOOHOLVPR�SXz�DUULYDUH�DQFKH�DOOD�GLVFLSOLQD�HG�DOOD�
VDQ]LRQH�� 

· /¶LQWURGX]LRQH�GHJOL�RUJDQL�FROOHJLDOL��QHJOL�DQQL�VHWWDQWD��KD�LQVWDXUDWR�PRGHOOL�GL�GH�
PRFUD]LD�VFRODVWLFD�FKH�VRQR�LQ�IRQGR�XQD�GLUHWWD�GHULYD]LRQH�GHOOD�YLWD�SROLWLFD��$V�
VHPEOHH�H�FRQVLJOL��GL�FODVVH�H�GL�LVWLWXWR��ULVSHFFKLDQR�OH�GLQDPLFKH�HOHWWRUDOL�H�SDUOD�
PHQWDUL��FRQ�WXWWH�OH�UHODWLYH�SURFHGXUH��IRUPD]LRQH�GHOOH�OLVWH�H�SURSDJDQGD��YRWR�SHU�
VFKHGD�H�VSRJOLR��DSSOLFD]LRQH�GHO�VLVWHPD�HOHWWRUDOH�SHU�O¶DWWULEX]LRQH�GHL�VHJJL��HOH�
]LRQH�GHO�SUHVLGHQWH�GHO�FRQVLJOLR�GL�LVWLWXWR�H�GHL�FRPSRQHQWL�GHOOD�JLXQWD��UHVRFRQWD�
]LRQH�GHOOH�ULXQLRQL��,O�SDUDOOHOLVPR�SXz�DUULYDUH�DOOD�FRQVLGHUD]LRQH�GHO�UHJRODPHQWR�
GL�LVWLWXWR�FRPH�XQD�VRUWD�GL�FRVWLWX]LRQH�GHOOD�VLQJROD�VFXROD��RSSXUH�GHO�3LDQR�GL�RI�
IHUWD�IRUPDWLYD�FRPH�XQD�VRUWD�GL�SURJUDPPD�GL�JRYHUQR� 

· /D�VFXROD�FRVWLWXLVFH��LQ�RJQL�FDVR��XQ�VHWWRUH�VSHFLILFR�GHOO¶DWWLYLWj�SDUODPHQWDUH��D�FXL�
q� GHO� UHVWR� GHVWLQDWD� XQD� FRPPLVVLRQH� GL�PHULWR�� ,Q� WDOH� RWWLFD�� JOL� VWXGHQWL� SRVVRQR�
FRQIURQWDUVL� FRQ� O¶LVWLWX]LRQH�SDUODPHQWDUH� QHOOD� GXSOLFH� FRQGL]LRQH�GL� VRJJHWWR� H� GL�
RJJHWWR�GHO�FRQIURQWR�� 

6LPLOL�DQDORJLH�SRVVRQR�VYLOXSSDUVL�XOWHULRUPHQWH� VXOOD� VFLD�GHOO¶DSSURFFLR�SHGDJRJLFR�GL�
-DQXV]�.RUF]DN� FKH� LQWURGXVVH� VSHULPHQWDOPHQWH� QHO� VXR� RUIDQRWURILR� LO� ³3DUODPHQWR� GHL�
EDPELQL´��DIILDQFDWR�GDO�WULEXQDOH��GDOOD�FRVWLWX]LRQH�H�GDO�SOHELVFLWR��QHOO¶RWWLFD�GHOOD�SUR�
PR]LRQH�GHOO¶DXWRJRYHUQR�GHOOD�VFXROD��6XO�SLDQR�JHQHUDOH��q�DWWXDOLVVLPR� LO� VXR� LQVHJQD�
PHQWR�SHU�FXL�q�LPSRVVLELOH�HGXFDUH�L�JLRYDQL�VHQ]D�LQFOXGHUOL�QHO�SURFHVVR��OD�VXD�YLVLRQH�
GHPRFUDWLFD�GHOO¶HGXFD]LRQH�VL�IRQGD�SHUWDQWR�VX�YDORUL�LUULQXQFLDELOL�FRPH�OD�VLQFHULWj��O¶R�
QHVWj�H�O¶XPDQLWj� 

&HQWUDOH�DSSDUH�LQILQH�LO�FROOHJDPHQWR�FRQ�O¶LQVHJQDPHQWR�GHOO¶HGXFD]LRQH�FLYLFD�FKH�VHP�
EUD�ILQDOPHQWH�WRUQDWD�DOO¶DWWHQ]LRQH�GHL�SURJUDPPL�VFRODVWLFL�D�VHJXLWR�SURSULR�GL�XQD�EH�
QHPHULWD�LQL]LDWLYD�OHJLVODWLYD�SRSRODUH��0HQWUH�q�DQFRUD�LQ�FRUVR�LO�UHODWLYR�LWHU��QHO�SDVVDJ�
JLR�GD�XQ�UDPR�DOO¶DOWUR�GHO�3DUODPHQWR��SXz�HVVHUH�XWLOH�ULFKLDPDUQH�L�SUHFHGHQWL�VWRULFL� 

/¶HGXFD]LRQH�FLYLFD�q�VHPSUH�VWDWD�OD�³FHQHUHQWROD´�GHOOD�VFXROD�LWDOLDQD��,Q�XQ�SDHVH�GL�FXL�
VLQ�GDOO¶XQLILFD]LRQH�VL� ODPHQWD� OD�PDQFDQ]D�GL�VHQVR�FLYLFR�DQFKH�D�FDXVD�GHOO¶DQWLFD�HG�
LQYHWHUDWD�DELWXGLQH�DOO¶XEELGLHQ]D�YHUVR�LO�SRWHUH�FRQ�OD�VROD�YDOYROD�GL�VIRJR�GHOO¶LOOHJDOLWj�
RYYHUR�GHOO¶LQIRUPDOLWj�GHOOR�VFDPELR��OD�TXHVWLRQH�GHOO¶HGXFD]LRQH�q�VHPSUH�VWDWD�FHQWUDOH��� 

Ϯϭ 



 

 
6L�ULSHQVL�DO�PRQLWR�GL�*LXVHSSH�0D]]LQL��³,O�SUREOHPD�GHOO¶,WDOLD�q�XQ�SUREOHPD�GL�HGXFD�
]LRQH´�HG�D�TXHOOR�GL�0DVVLPR�'¶$]HJOLR��SHU�FXL��IDWWD�O¶,WDOLD��RFFRUUHYD�IDUH�JOL�LWDOLDQL� 

1HOO¶,WDOLD� PRQDUFKLFD�� O¶LPSRVWD]LRQH� HGXFDWLYD� ULVHQWLYD� QDWXUDOPHQWH� GHOO¶RVVHTXLR�
DOO¶RUGLQH�FRVWLWXLWR�H�VL�FDUDWWHUL]]DYD�SHU� O¶HGLILFD]LRQH�PRUDOH�� ,O� IDVFLVPR�SDVVz�DOO¶LQ�
GRWWULQDPHQWR��DOO¶LUUHJJLPHQWD]LRQH�HG�DOOD�PLOLWDUL]]D]LRQH�GHOOD�FRPXQLWj�VFRODVWLFD��&RQ�
TXHVWL�SUHFHGHQWL��LQ�HWj�UHSXEEOLFDQD�VL�SUHIHUu�XQ�SURILOR�EDVVR��1RQRVWDQWH�FKH�OD�QXRYD�
&RVWLWX]LRQH�RIIULVVH�XQD�WDYROD�GL�YDORUL�GL�JUDQGH�LPSDWWR�HGXFDWLYR��OD�SDXUD�GL�XQ¶HWLFD�
GL�VWDWR�SUHYDOVH�H�VL�SUHIHUu�XQD�YLVLRQH�PRUDOLVWLFD��/¶HGXFD]LRQH�FLYLFD�IX�DJJDQFLDWD�DOOD�
VWRULD��PD�VHQ]D�XQ�FROOHJDPHQWR�FURQRORJLFR��FRPH�XQD�VHPSOLFH�DSSHQGLFH�GHVWLQDWD�DG�
HVVHUH�VSHVVR�WUDVFXUDWD��,Q�WHPSL�SL��UHFHQWL��VL�q�FDULFDWD�O¶HGXFD]LRQH�FLYLFD�GL�XQD�VRP�
PDWRULD�GL�YDOHQ]H�QHL�FDPSL�SL��YDUL��HGXFD]LRQH�VWUDGDOH��VDQLWDULD��DPELHQWDOH��DOOD�OHJD�
OLWj��HWF���ILQR�DOOD�VRSSUHVVLRQH�GHOOD�PDWHULD�VSHFLILFD��������HG�DOOD�VXD�ULSURSRVL]LRQH�FR�
PH�LQVHJQDPHQWR�WUDVYHUVDOH�GL�³FLWWDGLQDQ]D�H�FRVWLWX]LRQH´���������GRSR�LO�YDQR�WHQWDWLYR��
GL�LVSLUD]LRQH�FDODPDQGUHLDQD��GL�LQWURGXUUH�OD�³FXOWXUD�FRVWLWX]LRQDOH´���������1RQ�SUHQGH�
YD�QHO�IUDWWHPSR�SLHGH�QHPPHQR�LO� WHQWDWLYR�GL�ULIHULUVL�DOOD�WHPDWLFD�GHL�GLULWWL�GHOO¶XRPR�
FRPH�PDWHULD�DOWHUQDWLYD�DOO¶LQVHJQDPHQWR�GHOOD�UHOLJLRQH�LQ�PRGR�VLVWHPDWLFR�H�JHQHUDOL]�
]DWR�� 

/¶DWWXDOLWj��D�PLR�DYYLVR��FRPSRUWD�FKH�O¶HGXFD]LRQH�FLYLFD�VLD�XQD�PDWHULD�FXUULFRODUH�D�Vp�
VWDQWH��FKH�IDFFLD�PHGLD�H�VLD�PDJDUL�RJJHWWR�GL�SURYD�G¶HVDPH�DOOD�PDWXULWj��6XSHUIOXR�q�
VRWWROLQHDUH�FRPH�WDOH�HVLJHQ]D�VLD�UHVD�SL��SUHVVDQWH�GDOOD�PXOWLHWQLFLWj�RUPDL�VHPSUH�SL��
GLIIXVD�QHOOD�VFXROD�LWDOLDQD��PD�DQFKH�GDO�VRVWDQ]LDOH�VFROODPHQWR�GHOOD�UHDOWj�JLRYDQLOH�UL�
VSHWWR�DG�DOWUH�DJHQ]LH�HGXFDWLYH�GL�WUDVPLVVLRQH�YDORULDOH��IDPLJOLD��RUDWRULR��DVVRFLD]LRQL�
VPR��FRUSL�LQWHUPHGL�LQ�JHQHUDOH�� 

$�WLWROR�SHUVRQDOH��ULWHQJR�FKH�DQGUHEEH�ULSULVWLQDWD�OD�FRUUHOD]LRQH�GHOO¶HGXFD]LRQH�FLYLFD�
FRQ�OD�VWRULD��VLD�SHU�LQVHULUOD�LQ�XQ�FRQWHVWR�HVSOLFDWLYR�GHOO¶HYROX]LRQH�GHL�GLULWWL�GHOO¶XR�
PR��VLD�SHU�QRQ�LQFRUUHUH�QHO�ULVFKLR�GL�XQD�EDQDOL]]D]LRQH�FDWHFKLVWLFD��$OOR�VWHVVR�PRGR��
UHVWR� SHUSOHVVR� DQFKH� ULVSHWWR� D� UHFHQWL� SURSRVWH� GL� LQWURGXUUH� O¶HGXFD]LRQH� VHQWLPHQWDOH��
SHU�DFFUHVFHUH�OD�FRQVDSHYROH]]D�GHOOD�SDULWj�GL�JHQHUH�H�FRPEDWWHUH�LO�IHQRPHQR�GHO�EXOOL�
VPR��RSSXUH�GL�HGXFD]LRQH�GLJLWDOH�SHU� LQVHJQDUH� L�SHULFROL� LQVLWL�QHOOD� UHWH��3HQVR� LQYHFH�
FKH�VL�GRYUHEEH�ULVFRSULUH�FRPH�QHOOD�WUDGL]LRQH�XPDQLVWLFD�HVLVWDQR�IRUWLVVLPL�DQWLFRUSL�UL�
VSHWWR�D�WDOL�LQIOXHQ]H�QHJDWLYH��8QD�IRUPD]LRQH�JOREDOH��FKH�QRQ�VL�DXWR-VRWWUDJJD�DOOD�GL�
PHQVLRQH�GHO�VHQWLPHQWR��GHOOD�PRUDOH�H�GHOOD�VROLGDULHWj�q��VHFRQGR�PH��XQ¶DUPD�SL��SR�
WHQWH�FKH�QRQ�O¶DFTXLVL]LRQH�GL�FRGLFL�FRPSRUWDPHQWDOL�RYYHUR�WHFQLFKH�GL�GHFRGLILFD]LRQH�
FKH��SHU�TXDQWR�LPSRUWDQWL��D�QXOOD�YDOJRQR�VH�QRQ�VL�LQQHVWDQR�VX�XQ�WURQFR�YDORULDOH�JLj�
VROLGR��0D�PL�UHQGR�FRQWR�GL�HVVHUH�FRQWURFRUUHQWH�LQ�XQD�VFXROD�LQ�FXL�VL�DEELQD�OD�VWRULD�
DOOD�JHRJUDILD�H�VL�DEROLVFH�LO�WHPD�GL�VWRULD�DOOD�PDWXULWj� 

 




 

 

 

 

 

� 

 ϮϮ 



 

 

6HGH�OHJDOH�F�R�&�7�9�-�&�VR�/LEHUWj���-������9HUFHOOL��7HO���������������������������)D[������������� 
 

����6HGH�FXOWXUDOH��&HQWUR�FXOWXUD�H�GRFXPHQWD]LRQH�³9LUJLOLR�*ULPDOGL´-�9LD�)�OOL�*DUURQH�Q���-������9HUFHOOL 
 

(-PDLO��DVVRFLD]LRQHNRUF]DN#IDVWZHEQHW�LW��DVVRFLD]LRQHNRUF]DN#JPDLO�FRP�� 
 

KWWS���DVVRFLD]LRQHNRUF]DN�ZL[VLWH�FRP�LOPLRVLWR��)DFHERRN��KWWSV���ZZZ�IDFHERRN�FRP�JURXSV��������������� 
 

�9HUFHOOL-&LWWj�H�3URYLQFLD�GHOOH�%DPELQH�H�GHL�%DPELQL-� 



 

 


